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Certificate of Incorporation
Corporate Identity Number : U27100WB2007PTC116674 2007 - 2008

| hereby certify that KALI MATA FORGING PRIVATE LIMITED is this day
incorporated under the Companies Act, 1956 (No. 1 of 1956) and that the company
is limited.

Given under my hand at Kolkata this Nineteenth day of June Two Thousand Seven.

(UJJWAL ROY)

BT IRER / Registrar of Companies

PECEICHI]
West Bengal
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Mailing Address as per record available in Registrar of Companies office:
KALI MATA FORGING PRIVATE LIMITED

3A, GARSTIN PLACE, 2ND FLOOR,, KOLKATA - 700001,

West Bengal, INDIA
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GOVERNMENT OF INDIA
MINISTRY OF CORPORATE AFFAIRS

Office of the Registrar of Companies
Nizam Palace, 2nd MSO Building 2nd Floor, Kolkata, West Bengal, India, 700020

Certificate of Incorporation pursuant to change of name
[Pursuant to rule 29 of the Companies (Incorporation) Rules, 2014 ]

Corporate Identification Number (CIN): U27100WB2007PTC116674

I hereby certify that the name of the company has been changed from KALI MATA FORGING PRIVATE LIMITED
to AMIC FORGING PRIVATE LIMITED with effect from the date of this certificate and that the company is limited
by shares.

Company was originally incorporated with the name KALIMATA FORGING PRIVATE LIMITED.

Given under my hand at Kolkata this Ninth day of January two thousand seventeen.

DS MINISTRY
OF CORPORATE
AFFAIRS 04

BIBEKANANDA MOHANTY
REGISTRAR OF COMPANIES
Registrar of Companies

RoC - Kolkata

Mailing Address as per record available in Registrar of Companies office:
AMIC FORGING PRIVATE LIMITED

3A, GARSTIN PLACE, 2ND FLOOR,, KOLKATA, West Bengal, India, 700001 , l .



GOVERNMENT OF INDIA
MINISTRY OF CORPORATE AFFAIRS

ROC Kolkata
2nd Floor,2ND MSO BUILDING,Kolkata,Nizam Palace 2nd MSO Building, 2nd Floor,West Bengal,700020,India

Certificate of Incorporation Consequent upon conversion to public company

Corporate Identity Number: U27100WB2007PLC116674
IN THE MATTER OF AMIC FORGING PRIVATE LIMITED

| hereby certify that AMIC FORGING PRIVATE LIMITED which was originally incorporated on NINETEENTH day of JUNE
TWO THOUSAND SEVEN under Companies Act, 1956 as KALI MATA FORGING PRIVATE LIMITED and upon an
intimation made for conversion into public company Company under Section 18 of the Companies Act, 2013; and approval
of Central Government signified in writing having been accorded thereto by the ROC Kolkata vide SRN AA3243799 dated
07/08/2023 the name of the said company is this day changed to AMIC FORGING LIMITED

Given under my hand at Kolkata this NINETH day of AUGUST TWO THOUSAND TWENTY THREE

Digitally sigried-
*.mca.gov.in |
Date: 2023.08 11 17:45:10 IST

Signature;h{g;)Verified
b

Chandan Ji
Assistant Registrar of Companies/ Deputy Registrar of Companies/ Registrar of Companies
Registrar of Companies

ROC Kolkata

Note: The corresponding form has been approved by Chandan Ji, Assistant Registrar of Companies/ Deputy Registrar of
Companies/ Registrar of Companies and this letter has been digitally signed by the Registrar through a system generated
digital signature under rule 9(2) of the Companies (Registration Offices and Fees) Rules, 2014

Mailing Address as per record available in Registrar of Companies office:

AMIC FORGING LIMITED

3A, GARSTIN PLACE, 2ND FLOOR,NA,KOLKATA,West Bengal,India,700001.



Incorporated
UNDER THE COMPANIES ACT 1956

(1 OF 1956)

MEMORANDUM OF ASSOCIATION
OF
AMIC FORGING LIMITED

(Formerly known as Amic Forging Private Limited)

(COMPANY LIMITED BY SHARES)

L The Name of the Company is AMIC FORGING LIMITED

It The Registered Office of the Company will be situated in the Siate of West Dengal.

HI.  The objects for which the Company is established are:-

{a) THE MAIN OBJECTS TO BE PURSUED BY THE COMPANY ON ITS INCORPORATION ARE

1. To set up Induction furnace plant, Ferro Manganese Plant, Silico Manganese Plant,
Ferro Vanadium plant, Ferro Titanium plant, Ferro Alloys plant, mini stee] plants,
Integrated steel plants, composites steel plants, hot rolling steel mills, cald rolling
steel mills, bloom and hillet mills, steel furnace, steel forgings plant, concast rolling
mill, Sponge Tron plant and to carry on business of manufacturers, producers,
assemblers, filters, engineers, converters, processors, crushing, founders, molders,
casters, forgers, makers, Rbricators, erectors, smellers, refiners, drawers, snickers,
miners, repairers, rollers, re-rollers, stores, formers, extruders, reconditioners,
machinists, finishers, exporters, Importers, -traders, suppliers, dealers, distributors,
stockiest, buyers, sellers, agents or merchants and otherwise for the manufacturing,
producing converting, extracting, treating or processing of all types, grades and size
of steels, stainless steel, special steels, sponge iron, Ferro alloys and its altied
products, and power peneration, pig lron and its products, high speed steels, die
steels, electrical steels, case hardening steels, any other type of steel present or
future and any product or by-product, hot briquetted iron and its products, wrought
Iron and its products, metal scraps, ferrous alloys, cast iron, alloys steels, carbon
steel, tool alloys steel, tor steel, shafting bars, rods, flats, squares from scraps, billeta
pre reduced billets, ingots, channels, tubes, poles, sheets, wire rails, joists
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structural, rollers, ferrous and non ferrous castings of all kinds and In particular
continuous castings, chilled castings, malleable and special alloys castings, gun
metal, copper, brass and aluminum castings, copper and foundry works of all kinds,
and metal goods and any of the byproducts which will be obtained in the process of
manufacturing of their products, coal trading and to establish workshops for
manufacture of any equipment required for any of the industries which the
company can underake and 1o dealing such equipment, to carry on the business as
buyers, sellers, traders, commission agents of iren and iron products, mines &
power generation and to carry on any business or activity connected or required for
the attainment of the above objects.

To carry on in India and elsewhere the traders or business of iron-masters, steel
makers, steel converters, manufacturers, miners, smelters, engineers, tin plate
makers and Iron founders, in all their respective branches and to deal in ferro alloys
of all grades and forms such as stlico Manganese, ferro Silicon, ferro tungsten ete, To
search for, get, work, raise, make merchantable, sell and deal in iron, coal, iron are,
lime stone, dolmita, manganese ore, Ferro-manganese, magnesite clay, fire clay
brick earth, bricks and other metals, minerals and substances, and to manufacture
and sell briquettes and other fuel, and generally to undertake and carry on any
business, transaction or operation commonly undertaken or carried on by
EXpOrters, prospectors of concessionaires and w search for, win, work, get, calcine,
reduce, amalgamate, dress, refline and prepare for the market any quartz and are
and minerals and mineral products, plant and machinery and other things capable
of being used in connection with mining metallurgical operations or required by the
workmen and others employed by the Company,

(b) DRJECTS INCIDENTAL OR ANCILLIARY TO THE ATTAINMENT OF THE MAIN
OBJECTS

1.

2.

To purchase or otherwise acquire and hold on, lnvest, out of the surplus fund of the
Company not immediately required, trade, deal in, mortgage, pledge, assign. sell,
transfer or otherwise dispose of any goods, wares, merchandise and all movable
property for carrying out business of the Company

To purchase or vtherwise acquire, assemble, install, construct, alter, equip, repair,
remodel, maintain, enlarge, operate, work, manage, cantrol, hold, own, lease, rent,
charter mortgage, sell, convey or otherwise dispose of any huildings and structures,
telephones and other communication facitities, data processing system and facilitios,
machinery, apparanss, instruments, fixtures and appliances in so far as the same
may appertain to or be useful in the conduct of the business of the € .
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3 To purchase, charter, hire, build or otherwise acquire any vehicles, vessels or craft
of every description and to hold, own or work such vehicles, vessels or crafts for
business of the Company.

4. To pay for any rights or property acquired by the Company, and to remunerate any
person or company whether by cash payment or by allotment of shares, debentures
or other securities of the company credited as paid up in full or in part or ctherwise.

& Toapply for purchase or otherwise acguire and protect and rencw in any part of the
world any patent rights, brevets of de'invention, trade marks, designs, licenses,
concessions and the like, conferring any exclusive or non exclusive or limited rights
to their use, or any secret or other information as to any invention or research
which may seem capable of being used for any of the purposes of the Company or
calculated directly or indirectly to benefit the Company and lo use, exercise
develop, or grant licenses in respect of or otherwise twrn o account the property,
right, or information so acquired and to spend money in experimenting upon,
testing or improving any such patents, inventions or rights and without prejudice to
the generality of the above, any contracts, monopolies or concessions for or in
relation to the supply and sale of any minerals, metals, products or other
substances, materials. articles or things in relation to the construction, execation,
carrying out, improvement, management, administration or control of any works
and conventences, required for the purpose of carrying out any of the aforesaid
business and to undertake, execute, carry out, dispose of or atherwise tum to
account such contracts, monopolies or concessions.

6. To acquire from any person, firm, institution or body corporate, whether in India or
elsewhere technical information, know-how, process, engineering. manufacturing
and operating data, plans, lavout and blue prints useful for the design, erection,
pperation of plant and machinery required for any business of the company and to
acquire any grant or licence and other rights and bonefits.

7. To enter Into any arrangements with any Governments or any authority, supreme,
municipal, local or otherwise thal may seem beneficial to any of the Company's
objects and to apply for, promote and obtain by any Act of any legislature, charter,
rights, powers, privileges, concessinns, grants, decrees, provisional orders, licences
or authorizations of Government-Central or State, or any relevant authorities (local
or otherwise] or any private party for enabling the Company to carry anv of its
objects into effect or for any purpose which may seem expedient and to oppose any
proceedings or applications which may seem calculated to prejudice the interests of
the Company. AUC FORGING LIMITEC

5
/C&rh{j‘ua‘mm#.
Manaqng Cireciot
Dind: poS1355L-




8. To undertake commercial obligations, transactions and operations for achievement
of the main objects of the Company.

9. Te enter into arrangements with companies, firms and persons for pramoting and
increasing the manufacture, sale, purchase and maintenance of goods, articles or
commadities of all and every kind and descriptions, either by buying selling or
assisting such other companies, firms or persons to de all or any of such last
mentioned acts, transactions and things and in such manner ac may be necessary or
expedient and in connection with or for any of these purposes o enter into

agreements, give guarantee or security or otherwise assist all or such purposes on
such terms and in such manner as may be desirable.

10. To advance out of the surpius fund of the Company not immediately required,
securities and property with or without security as may be thought proper, to such
persons, companies, corporations or firms and on such terms as may seem
expedient and in particular to customers and others having dealings with the
Company and to release or discharge any debt or obligation owing to the Company.

11. Subject to the provisions of the Companies Act, 2013 to recelve money on joan and
borrow any money in such manner and with or without allowance of interest
thereupon as the Company shall deem fit and to secure the repayment of any money
borrowed, raised, received or owing by mortgage, pledge, charge or lien upon ail or
any of the property or assets of the Company (both present and future} and also by
similar mortgage, charge, pledge or lien to secure the puarantee the performance by
the Company or any other person, Company, firm or body Corporate of any
obligation undertaken by the Company or any other person, Company, firm or body
corporate as the case may be and to give the lenders or creditors the powers of sale
anid other powers as may seem expedient, provided however, that the Company
shall not do any banking business as defined in Banking Regulation Act, 1949 and
money circulation business or Chit- Fund activities,

12. To draw, make, accept, endorse, discount, negotiate, execute and issue hills of
exchange promissory notes, cheques, hundies, bills of lading, shipping documents,
warrants and other negotiable or transferable Instruments,

13. To guarantes the performance of any contract or payment of money secured by or
pavable under or in respect of bonds, debentures, debenture stocks, contracts,
mortgages, charges, obligations and other securities of any Company or of any
authority, Central, State, Municipal, local or otherwise or of any person,
whomsoever, whether incorporated or not and generally to transact all kinds of
guarantee business and to further transact all kinds of trust and ag.-ﬁ %}Elﬁinﬂ'i.‘i for
atisinment of the objects of the Company. AMIC FORGING LI
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14. To invest any money of the Company out of the surplus fund of the Company not
immediately required, not for the time being required for any of the purposes of the
Company in such manner as may be thought proper.

15. To improve, manage, develop, grant rights or privileges in respect of, or otherwise
deal with all or any part of the property and rights of the Company.

g 16.5ubject to the provisions of the Companies Act, 2013 to mortgage. pledge,
hypothecate, sell or otherwise dispose of the whole or any part or parts of the
undertaking of the Company or any land, business, property, rights or assets of any
kind of the Company or any share or interest therein in such manner and for such
consideration as the Company may think fit.

17. Ta establish, or concur in establishing or promoting any company or companies for
the purpese of acquiring all or any of the undertakings, business, rights, liberties
and properties of the Company or for any other purpose which may seem dirertly or
indirectly caleulated to benefit the Company and to place or guarantee the placing
of, underwrite, subscribe for or otherwise acquire all or any part of the shares,
debentures, or other securities of any such other company or companies and to
subsidise or otherwise assist any such or companies either out of its own Tunds ar
out of funds that it might borrow by issue of debentures or from bankers or
otherwise,

18. To vest any real or personal property, rights or interest acquired by or belonging o
the company in any person or Company on behalf of or for the benefit of the
company and with or without any declared trust in favour of the Company,

19. To take into consideration and to approve and confirm and/or carry out all acts,
deeds or things that may be done or entered into with any person, firm or body
corporate by the promoters of the Company and be done or entered into with any
person, firm or body corporate by the promoters of the Company and all easts and
expenses that may be incurred by them or in connecton with the formation or
promotion of the Company.

20. To pay out of the funds of the company all costs, charges, and expenses which the
Company may lawhully pay with respect tw the promotion, frmation and
registration of or for the business of the Company and for the issue of its capital or
which the Company shall consider to be necessary including therein the cost of
advertising printing and stationery and commission for obtaining the underwriting
of shares, debentures or other securities of the Company.,

21. To purchase, takeover or otherwise acquire and undertake the whole or any part of
the business property rights and labilitles of any person, firm or company carrying
on or proposing to carry on any business which this Company bs authorised to carry
on, of possess any properly or rights suitable for any of the purpases of the
Company, or which can be carried on in conjunction therewith and to_purchase,
acquire, sell and deal in property. AMIC FORGING LIMITED
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22.To procure the incorporation registration or the recognition of the Company in any
country, state or place.

23, To establish and regulate branches or agencies, whether by means of Jocal boards or
otherwise anywhere in India or elsewhere at any place or places throughout the
world for the purpose of enabling the Company to carry on its business more
efficiently and to discontinye and reconstitute any such branches or agencies,

24.To apply for membership or become 2 member of any Bullion Exchange,
Commuodities Exchange, Company, Chamber of Commerce, Association, Federation,
Soclety or Body Corporate having any objects similar or identical with those of the
Company or likely to promote the interests of the Company.

bonus shares to the members or otherwise to apply as the Company decms fit any
money recelved by way of preminom on any shares, stocks or deben ture-stock of the

26.To grant pension, allowances, Eratulties, benefits, emoluments, bonuses and
provident funds to employees, managers and directors of the Company and the
widows, children and other dependents of such persons and to construct or
contribute to the construction of houses, dwelling units or quarters for the

27. To appoint attorneys for and on behalf of the company and 1o exeente necessary
powers in favour of the said dattorneys to act for and in the name of and on behalf of
the Company and to revoks all or any of such powers and Appointments as may he
deemed expadient.

28. To establish Industrial estates, including setting up of housing eolonles, recreation
lacilities, medical relief facilities, warer and electricity plants, ancillary and/or
auxiliary units required for furtherance of the business of the Com pany.

29, To help, assist, support, aid, establish, acquire or set up and run schools, colleges,
training and professional institutions, hospitals, dispensaries, music and dance
centres or other similar Institutions for the weltare of the employees of the
Company.

30. To give to any officers, servants ar employees of the company any shares or interest
in the profits of the Company's business or any branch thereof, and whether carried
on by means or through the agency of any subsidiary Company or not, and for thar -
PUFpUSE ko enter into any arrangement that the Company may think fit. 4hIC FORGING LIMITED
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31. To train or pay for training in India or abroad of any of the Company's éemployees or
any other person in the interest of or for furtherance of the Company's objects,

and give or procure the giving of donations, gratuities, persions, allowances or
emoliments to any person who are or were gt any time in the employment or
service of the Company, or who are or were at any time the Directors or Officers of
the Company and wives, widows, families and dependents of any such persons, and

33. To receive any gifts of immovable or movahle property and offerings or voluntary
dunations or be quest and legacies either from the shareholders, directors or from
any other person for allfor any of the objects of the Company, Subject to the
provision of applicable Act, and rules thereon.

34. To support, donate, contribute, subscribe, advance or lend with or without interest
or at concessional rate of interest gr otherwise to assist or to Buarantee moneys to
any charitable, benevolent, religious, scientific educational, national, public or other
Institutions, trusts, clubs, societles, organisations or individuals or body of
individuals on such terms and conditions as may seem expedient or for any
exhibitions or towards the funds of any other Organisations subject to (he
provisions of the Companies Act, 2013,

35. To undertake and execute any trusts, the undertaking whereof may seem desirable
and are gratuitous or otherwise,

36. (a) To undertake, carry out, promote and sponsor rural development Including any
programme for promoting the social and economic welfare or for the upliftment of
the public in any rural areas and to inrur any expenditure on any programme of
niral development and to gssist in execution and promotion thereof either directly
ar through an independent AEENCY Or in any other manner. Without prejudice to the
generality of the foregoing “programme  of rural development” shall also inchide
Any programme for promoting the social and economic welfare for the upliftment of
the public, in any rural area tn promote and assist rural development, or any other

implement any of the aboye mentioned objects or purpases transfer without any
consideration or at a fair or concessional value and divest the ownership of any
property of the company to or in favour of any Public or Local Body or

Authority /Central /State Government/Public lnsﬁmthnﬂnmthunﬁfﬂrganlsaHmj
Person, AWIC FORGING LINITED
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(b) o undertake, carry our, promote and sponsor or assist any activity for the
promotion and growth of national economy and for discharging social and maoral
responsibilities of the Company to the public or any section of public as also any
activity to promote national welfare or social, economic or moral upliftment of the
public or any section of the public and in such manner and by such means withaut
prejudice to the generality of the foregoing to undertake, carry out, promote and
sponsor any activity for publication of any books, literature or newspapers,
erganising lectures or seminars likely to advance these abjects or for Riving merit
awards or for giving scholarships, loans, or any assistance to deserving students or
other scholars or persons to enable them o pursue their studies or academic or
researches and for establishing conducting, or any institutions, funds, trusts having
any one of the aforesaid objects by giving donation or otherwise in any other
manner and in order to implement any of the aforementioned objects or purposes
transfer without consideration or at a Rair or concessional value and divest the
ewnership of any property of the company to or in favour of any Public or Local
Hody or Authority/Central or State Government/Public Institution/ Trust/
Fund/Organisation/Person.

{c) Subject o provisions of Companies Act, 2013, to give donations and to
advance and lend money to d4ny person, institution, organisation, trost fund for
benevalent causes om such terms and conditions and with or without interest or at
concessional rate of interest as may seem expedient

37. To adopt such means of making known the business or products or interests of the
Company as may seem expedient and in particular by advertising in the press, by
circulars on radio, television, video tapes and any such channels, by exhibition of
waorks of art of interest, by publication of books and periodicals and by granting
prizes rewards and dopations.

38. Subject to the provisions of the companies Act, 2013 to amalgamate, enter into
partmership or into any arransement for sharing prufits, union or interest, co-
operation, joint venture or reciprocal concession with any person, firm, corporation
or company in India or cutside carrying on or engaged in any business or
transaction which the company is authorised or engaged in or which can be carried
on in conjunction therewith or which j2 capable of being conducted so as directly or
indirectly to benefit the company and further to entor into any arrangement or
contracts with any person, association or body corporate whether in India or
vutside, tor such other purposes that may seem caleulated beneficial and conducive
to the objects of the Company.

39. Tu experiment and to incur expenses necessary for the purposes and with a view 1o
imprave the present method and process of working the business which the
company is authorised to carry on and to carry on research for improving

developing or elfecting economy and greater efficiency in the business of the
A AG FORGING LIMITED
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company or in the process of production, manufacture and working of or trading or
dealing in the various substances, materials and articles and things or with any of
the business for which the company is established.

40. To ecstablish, maintain or subsidise and conduct, organise, sponsor and/or assisi
research in any field that may seem conducive or expedient to promote any of the
business which the company is authorised to carry on.

41.To act as agents or brokers and as trustees for any person or company having
similar objects and to undertake and perform subcontracts and to do all or any of
the above things in any part of the world and as principals, agents, contractors,
trustees or otherwise and by or through agents, sub-contractors or trustees or
otherwisze and either alone or jointly with others.

4L, To create any depreciation fand, reserve Rind, insurance fund, sinking fund or anv
other special fund whether for depreciation or repairs, replacement, improvement,
extension or maintenance of any of the properties of the Company by way of
Investment Allowance Reserve or any other reserve or for redemption of
debentures or redeemable preference shares or for any other purposes conduocive to
the interest of the Company,

43.To distribute, in the event of winding up in specie or otherwise as may be, any
property or assets of the Company or any proceeds of sale or disposal of any
property or assets of the Company including the shares, debentures or other
securities subject to the provisions of Companies Act, 2013,

#4. Subject to provisions of the Companies Act, 2013, or any other enactment in force, to
indemnity and keep indemnified officers, directors, agents and servants of the
Company against proceedings, costs, damages claims and demands in respect of
anything done or ordered to be done by them for and in the interest of the Company
and for any loss, damage or misfortune whatever, which shall occur in execution of
the duties of their office or in relation theretn,

45, To borrow or raise or secure the payment of money from any bank or any financial
Institution or any other person or persons, NELNRO, Forelgn Bankers and
Institution for the purpose of the Company’s main business in such manner and on
such terms and with such nghts, power and privileges as the Company may think fit
and particularly by Issue or bonds, debentures, bills of exchange, promissory notes
or other obligations or securities of the Company and with a view to hypothecate
and for in any way encumber of create charge of the undertaking and or any of the
immawvable or movable properties, present or future and all or any of the uncalled
capital for the time being of the Company and to purchase, redeem or q_a:.; of any
such securities, £ 4 FORGING LIMITEL
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46. To amalgamate with any company or companies having objects all together or in
part similar to those of this company or any other company, subject to the provisons
of section 391 to 394 of the Companies Act, 2013,

47. To open branches in India and elsewhere and to get the company registered in any
loreign country and adopt such means of making known to the public the business
or the products of the Company as may seem expedient and in particular by
advertising in the press, by circulars and publication of books and periodicals.

(£} OTHER OBJECTS:

1. To purchase, talee on lease, tenancy or license or in exchange, hire, take over option
or otherwise acquire any estate or interest in any property whether movable or
immovable and any rights or privileges which the Company may think nocessary or
convenient for the purposes of its business or may enhance the value of any other
property of the Company and in particular land (free hold, leasehold or other
tenure]. buildings, easements, machinery plant, implements, provisions, hardware
and stock in and on any such lands to build, construct, maintain, enlarge, pulldown,
remove, or replace, improve or develop and to work, manage and control any
buildings, offices, factories, mills, foundries, refineries, furnaces, sheds. godowns,
shops, roads, ways, bridges or other structures for the purposes of the Company and
also for the residence and amenity of its employees, staff and other workmen and to
erect and instal machinery and plants and other equipments deemed necessary or
convenient or profitable for the purpeses of the Company.

2. Tocarry on in India or cisewhere business as manufacturers, producers, merchants,
agents, sub-agents, brokers, distributors, canvassers, indentors, consignors, carriers,
consignees, transport agents, dealers, traders, depol managers, importers, and
exporters in all kind of merchandise, commaodities, articles, things and goods.

3. To carry on in India or elsewhere in the world the buziness of housing in all its
branches and to promote provide, lend, assist, subsidise and arrange for
construction, renovalion, reconstruction, repairing remodelling furnishing and
establishing of all descriptions, utilities, modalities, capacities, dimensions.
specifications and uses of houses, house bulldings, row houses, bunglows, low cost
houses, flats, apartments, multistoried buildings, chawls, residential complexes,
towns, shops, colonies, commercial complexes and other similar structures to
individuals, Hindu undivided famiiies, group of persons, Government authorities,
companies, firms, cooperative socleties ete. on suitable terms and conditions, with
or without securities and for the purpose to acquire and purchase lands and
buildings and other Immovable and movable properties and to develop, construct or
build, all types of structures, buildings and houses and to act as buyers, sellers,
traders, importers, exporters, stockists, distributors, commission agents, brokers,

contractors, estate owners or otherwise lo deal in all such immeovable and movable
| 3 FORGING LIMiTE.
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properties poods, articles or things which are necessary for the purpose of
accomplishment of objects under these presents.

4. To carry on the business in India and elkewhere a5 manufacturers, assemblers,
designers, builders, sellers, buyers, exporters, importers, factors, agents, hirers and
dealers of electronlc goods, digital and analogue data processing devices and
gystems, electronic computers, mini and micro-processor based devices and
systems, office automation systems, electro data processing equipment, central
processing units, memaory, peripherals of all kinds, data communication equipment
and control systems, satellite communication equipments and system, telephone
exchange, remote control systems, software of all kinds including machine oriented
and/or problem oriented, software data entry devices, data collecting systems,
accounting and invoicing machines, intelligent terminal controllers, media solid
state devices, integrated ciroults, transistors, liquid crystals, liquid display systems,
diodes, resistors, capacitors, iransformers and all related and aexiliary tem and
accessories including all components of electronics, hardware and appliances of any
type and description.

5. To carry on the business of manuiaciurers, producers, processors, buyers, sellers,
importers, exporters and dealers in electric cables, jelly filled cables,
telecommunication cables and all other kinds of cables, wires, conductors,
capacitors, electrical goods and appliances, electrical machinery, electronic gonds,
equipments, actessories and appliances, computers and other data processing
machines and equipments. transmitters, transformers, switch-gears, control gears,
electric motors, cquipments, generators, swilch boards, circuits, dryeell batteries,
accumulators, lamps, papers, cellular phones, fascimiles, gramophones wireless
squipments, radios, televisions, teleprinters, trangistors, lenses, laying distributing
and running telecommunication network, mobile and cellular phone services, E-mail
services and other relatable goods materials and services.

6. To carry on business as manufacturers, fabricators, assemblers, developers,
processors, consultants, programmers, importers, exporters and dealers of and in,
all kinds and descriptions of electronics, electro mechanical and electrical goods,
products, apparatus, materials, computer softwares, components, parts and things
{whether for industrial, business or household use or otherwise) including without
fimiting the generality thereof computers, accounting and business machines,
communication, telecommunication and telecommunication devices, artificial
intelligence based systems, robots, process or environmental control and adaptor
devices, automation devices, trangistors, receivers, transformers, comductors,
magnetic matenals, mircoware components, video pames, tapes, discs, QUmings,
switches and all hardware, software and peripherals thereto and thereof required
for or capable of heing for or in connection with the manufacture maintenance,
working or servicing of the same and also to establish and maintain for the company
and for others, data banks, dissemination network and services ApiG FORGING LIMITED
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7. To acquire, purchase, sell, transfer, subscribe, invest, hold dispose of andfor deal in
share, stocks, debentures, debentures stocks, unique bonds, mutual fund shares,
unit securities, commercial papers or other financial instrunments and/or
obligations issued by any company or companies, constituted or carry on business
in India or elsewhere or issued or guaranteed by any government state soversign
dominkens municipalities, public authorities or bodies, financial institutions, hanks,
insurance companies, corporation, public sector undertaking and/or trust whether
in India or elsewhere,

B To carry on the business of manufacturers, producers, processors, traders,
Iimporters, exporters, consignors consignees, principals, owners, agents, fBetors,
buyers, sellers of and dealers in all kinds of textiles, fabrics, hosiery goods, yarn,
nylon, polyester, acrylic rayon, silk, linen, cotton, wool, staple, viscose, synthetics
and any other fibre or fibrous materials, whether synthetie, artificial or naural
textile substances, allied products, by-products and substitutes for all or any of them
and to treat and utilise any waste arising from any such manufacture, product or
process whether carried on by the Company or otherwise.

9. To carry on the business of processing refining, converting manufacturing
formulating, using, buying selling acquiring. storing. packing. dealing. transporting
distributing, importing. exporting and disposing of all types of chemicals (both
organic and inorganic], Petrochemicals and other related products including
Naphtha, Methane, Erhyiene, Propylene, Butenes, Napthalene, Cyclohexane
Cyuclohexanone, Berzene. Acetic Acid, Cellulose, Acetate, Vinyl Acetates,
Caprolactum, Adipic Acid, Hexamethylene, Diamine Nylon, MNylon-6, Nylon-6.6,
Nylon-56.10, Nylon-6.11. Nylon-7, and their fibres, Castings, Mouldings, sheets rods,
orthoxylene, Pthalic Anhydride. Alkyd resins, Polyester Swaple fibre, Polyester
Filament Yam, Nylon Filament Yarn, Nylon Tyre Cord, Synthetic Rubbers,
Engineering Plastics, Mixed Xylenes, Paraxylenc. Metaxylene, Toluenes, Cumene,
Fhenol, Styrene, Butadiene, Methacrolicn, Maleic Anhydrid, methacrylates Urea,
Methanol Fermaldehyde, UF. PF and MF resing, Hyrogencyanide, Poly-methyl,
Methacrylate, acetylene, PVC Polythelene, Plastics, Melamine and derivatives
thereof, whether liquid, solid or gaseous, Dichloride, Ethylene Oxide, Ethyleneglyeol,
Polylycols, Ployurthanes, Parasylenes, Polystyrencs Polypropylene, Isopropancl,
Acetone, Propylene, Oxide, Propylene glyeol, Acrylonitrite, Acrylic Fibres, Allyl
Chloride, Epichlorhydrin, Aliphatic and Aromatic Alcholos, Aldehydes, Ketones.
Aromatic Acids, Anlu-phrides, Vinyl Chloride, Acrylic, Esters, or Ortho, meta and
terephthalic Acids and all gases, Epoxy. resins and ail other Petrochemicals products
and Polymers in all their forms like resins, fibres, sheets, mouldings, tastings,
cellophones, colour paints, varnishes, disinfectants, insecticides, fungicides,
deodorants as well as blo-chemical, pharmaceutical, medical, szig, bleaching
photographical and other preparations

I¥. The Liability of the Members is limited and the liability Is limited to the amount
unpaid, if any, on the shares held by them BT, FORGING Lt EV
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v. The Authorised Share Capital of the Company s Rs 12,00,00,000/- (Rupees Twelve
Crore) divided into 1,20,00,000 (One Crore Twenty lacs) Equity Shares of Rs. 10
(Ten) each with such rights, privileges and conditions attaching thereto as are
provided by the regulation of the Company for the time being with power to
increase and decrease the capital of the Company and to divide the shares in capital
for the time being inte several classes and to sttach thereto respectively such

, preferential, rights, privileges or conditions as may he determined by or Ip

accordance with the articles of the Company for the time being and to modify or

abrogawe any such rights, privileges or conditions in such manner as may be
permitted by the Act, or provided by the Articles of the Company for the time being,
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W (he several persons, whose names & addrosses are subscibed below ane desirous
immw-MHm_ﬂmMﬂJﬂnﬂ
umwumhmumhnmdhmum

o our respecive names--
Names, Addresgeg Number of Equity Names, Addrass
Ocrupaton: and Father's Name shares io be laken |  Docupation and Fethar's
of Subscribam {by ench Subscriber Name of the witnesa
1. GIRDHARI LAL CHAMARIA 5100
Slo. 81l Hariram Chamaria (Five Thousand
. K. 5. C. Bose Road, One Hundred)
Koikata - 700 040,
Busiress
¥
§ IR
2 texle
EHESE
EEEi -2 ﬁgi
sE¥Ez:2
- Z 80O
P <3
't
K d
2. MANISH STNGHANLA 5100
Sip. Sn Mahendra Kumar Singhanta | (Five Thousand
2801, (New 302/1) & T, Road (N) One Hondred)
Belurmath, Howrah - 711202,
Business
10200
TOTAL {Ten Thousand
T Hindned)

HOLMATA, DATED THE 15TH DAY OF JUNE, 2007.
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THE COMPANIES ACT 2013
{Incorported onder Companies Act, 1954)

COMPANY LIMITED BY SHARES
ARTICLES OF ASSOCIATION
OF

AMIC FORGING LIMITED*
{Formerly known as Amic Forging Private Limited)

Pursusat o Schedile | of the Companles Act, 2017 s the SEBI ICDR Hegulitions, the Mida
provisions of the Articles of Association relating to voting rights, dividend, lien, Torfeiture.
revirictions on tramsfer and Transmbsbon of equity deres of debeiriures, their consoldathon o
splitting, are ps provided below, Each provision below is sumbered as per the corresponding
artiche number in the aiches of msociaton and defined terma herein lave the meaning gl 1o

them in the Articies of Association.

mspns e UL TP S D -

No repudation contained in Table “F s the First Schodule to Companies Act, 2013 shall apply
lo this Company bot the regulations for the Management of the Company and for the
obscrvance of the Members thereol and their representatives shall be a3 set out im the relevant
[mwilinmnl‘m: Companics Act. 2013 and subject o any exerciso of the stntuory powers ol
the Company with reference to the repeal or allesation of or addition o s regulations by
Specinl Resohation us prescribed by the said Companies Act, 2013 be such a3 are contamed in
these Articles unfess the same sre repugnont of contrary to the provisions of the Compamnies

| At 2013 or any amendment thereto,

Tahle F
Applicabie,

Imterpretation Clause

Inthe imterpremtion of these Articles the foflowing expressions ball have the following
meanings uriless repugnant to the subject or contexa:

(e} “The Act™ memis the Companies Act, 2017 aod inclodes sy ststuiory modification or re-
ensctiment thereof for the lhm:hnhginﬁlu_

fbd  “Thasc Articles™ meann Articles of Associntion for the time being 0 foroe or & may be
nhered from time 1o nme vide Specinl Resolaion.

{eh = Awditors™ means and includos those persons appoistad s such for the time being of the
Lampany,

idi “Capital™ meass the shore capial for e o boing mised or sehoreed 1o be mased for
the purpose of the Compary.

i.._:maﬂmziﬂfnm,ﬁmw

“Exscutor” of “Adminisirator” meosns a peron who has obtsised & probate or letier of
ndminisration, as the case may be from & Court of competent jurisdiction and shall
inchide & holder of & Sucoession Centificate suthoriring the hokder thereol 10 negotinte or
transfer the Share or Shares of the deceased Member and shall also include the holder ol
a Certificale gramted by the Adminisirator General under section 31 of the Adminisirusr
General Act, 1963,

(28 “Legal Representative” means & person who in law represents the estale of a decensed |
hiember

() Words imporiing ihe masculline gender also mclude five feminine gender.

Gender

Associafion,

*I. In the extra ordinary General Meeting of shareholder held on August 21,
2023, specinl resolution has been passed for adoption of new set of Article of

avsociation which i applicable to Public Company as per Company Act, 2013.
Earlier set of Articles of Assoclation appended after these new set of Article of
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(1 Fin Writing" and ' Written” Includes primting bthograply and other modes of representing | In Writing and
or repraducing words h-:ivhﬂahﬁ:m Weltten
(]I The marglnal notes hereto dhall mot affect lhe sonstraction therel. Marginal notes
(ki “Meeting™ or “General Meeting™ meam & meeting of members. Meeting or
General Meeting
() "Month™ means a calendar month. Maonth .
im) ~Annual General Meeting™ menns a Ceneral Meeting of the Members held in uccordance | Annual Geaeral
with the provision of section 96 of the Act, Meeting
n) “Estra-Ordinary Gienernl Meeting® meuns an Exira Genersl Medting of the | Extra-Oridimary
Members duly called and constituted = any adjowned ng thereof, Genersl
{0) “Matiomal Holiday™ means and includes o day declared ax National Holiday by the | Mationa] Holiday
Central Govermmen. —
ipl “Non-retiring Directons” means s direcior not subtiect 1o retirement by fotats, Nun-reliring
Directers
[@) “Office. means the registered Office for (he time being of the Company. 0
{r} “Omtinary Resolution™ and “Specinl Hesobuion™ shall have the meamings ssigned | Ordinary smd
herete by Section |14 of e Ac Special Resohution
[F5]) wmhwmh&ﬂ:mﬂnmu;ﬂiuhm Person
() “Proxy" meins ah malrument whereby any person is authorized 1o vote for o member at_| Proxy
General Mecting or Poll and includes attormey duly constinted wnder the power of
LIl 2 -
i) “The Regimer of Mcmbers' means the Register of Members 1o be bipt pursannt 10 | Register of
Section B8( ) () of the Act. Members .
(¥] “Seal” means die commaon seal for the time being of the Companty. Ei
(W) Words imprring the Singulr mmber inchale where the cumtest admits of requires the | Singular sumber
phural mamber and vice versa.
(%) *The Statuter” means the Companies Act, 2013 wnd every other Act for the time being in | Statules
force affocting the Compeny,
{y) “Thesw presenis. means the Memorandum of Associution and the Articies of Association | These presents
s ovigimally framed or ns aligred from Hime to Hime
{z) “Warintion" shall include shrogarkan; and “vary” shall include sbrogate. Varistion
(8a) ~Year" mems the ~Financial Year® sholl have (he meaning sssigned thervio by Section | Year  and
2041 ) ol the Act, Fimaneisl
Yeur .
Save as aforcsald any words and expressions commined in these Articles shall bear the same | Expressions  in
meanings a8 in the Act or any statutory modifications thereof for the time being in furce, ifie Act tu bene
the e
i b i
Artichs
CAPITAL
The Authorized Share Capital of the Company shall be such amoumt as may be mentioned in | Authortzed
Clause ¥V of Meémorandum of Assoelstion of the Compasy [rom (ime bo Dime. Cupital.
_ﬁuﬂumpuymhrmﬁmqlhhnhgmﬂmmmhyhdmmuhnmh hsgreaye wl
capital by creation of new Shares which may be unclassified end may be classified ot thie time | capital by the
of igsue in one or more clusses and of such umoent or ameunts 83 may be deemed expedient. | Company  heiw
The new Shares shall be issued upon soch torms and conditions and with such rights and | carried o
peivileges annexed theremo ns the resolution shall prencribe and In pasticular, such Shaded may eflect
be issued with o preferential or qualified right to dividemds snd in the distribution of assets of
the Company and with & right of votleg at General Mesting of the Company in conformity with
Section 47 of the Act. Whenever the capital of the Campany has beem increased snder the
provisions of this Article the Directors shall comply with the provision of Secthon &4 of the
At
Evcept so for as otherwise privided by the condithons of Issue o by these Presents, any capitsl | New Cupital
raised by the creation of new Shares shall be considered as part of the existing capital, and shall | samess existing
be subject to the provisions herein conisined, wilh reference 1o the payment of culls el | enpital

installments, forfeimre, lien, surenider, transfer and transmission, veting snd otherwise

AMIC FORGING LIMITED
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The Baned shall have the power (o Bsue a port of sthorized capital by way of son-viing
Shates al prices) premin, dividends, eligiblilry, volume, quastum, proportion and other tems
mnd conditions. as they deem fit, sebject however 10 provisions of lew, rufes, regulntions,
suti featiim and enfurceable puidelines for the time being in forge.

Mon Voling
Shares

T

Subject 1o the provisions of the Act and these Articlks, the Board of Directors may  Bsue
redeeinable preference shares to such persons, on soch terms and conditons and ni sich times
xs Direciors think fit either at premiem or af par, and with full power 10 give any petson the
ppthon to call for o be allotied shires of the compuny elther gi premlim or sl par, such opeion
being exercisable at such times and for such considerition ns the Board thinks fit.

Redermubie
Preferonce
Shnres

The Iurder of Preference Shanes shall hove o right o vole daly on Resoheions, which directly
affiect the nghts aftached 10 his Preference Shares.

Violing rights of
priference

wlimres

On the ssue of redeemable preference shares ander the provisions of Aricle 7 hercal |, the
following proviniom-shall take ¢ffect

{a) Mo wach Sherey shall be redeemed except out of profits of which would otherwiss be
wvailoble for dividend or out of proceeds of o fresh iniue of shanes made for the pumpoess |
of the redermption;

Mo sisch Shares shall be rodeemed unless they are filly paid;

Suhject w section 3302 Wd)i) the premivm, il nny poyshle on redemption shall have been
provided for out of the profits of the Company or out of the Company’s security premium
scoount, before the Shares are redecmed;

Where any wsch Shares are redeermed otherwise then sat of the proceeds of o fresh issue,
ibere shall out of profiis which would otherwise have been available Tor dividend, he
irmnaferred o a reserve fund, o be called “the Capitil Redemption Reserve Account™, o
sum egual to the nomiml amount of the Shares redeemed, and the provisions af the Act
reluting to the reduction of the share capital of the Company shall, except as provided in
Section $50f the Act upply as I the Caphal Redemption Reserve Accoumi were pald-up
share capital of the Company; and

Subyject 10 the provislons of Section 34 of the Ac, the redemprion of preference shares
hereunder may be effected in sccordance with the terms and conditions of their issue and
in the sbaence of sny specific termu and conditions in that behall, in such mamner o4 the
Directors may think fit. The reduction of Preference Shares under the provisions by the
Comnpany shall not be taken ns reducing the smowst of s Autharized Share Cagetal

ihj
(4]

)

el

Provisions fo
applion e of
Hedeemable
Praference
Sl e

The Company may (subsect to the provisions of sections $2. 35, 66, both imchasive. and athen
applicable provivions, iFany, of the Agr) fiom [me i tme by Special Resolution reduds

{a} the share capitsl;

i) iy caplial redeniption reaerve decaLin; or

1) amy security premium sccoand

Ten nny saivmer' Tor the time being, authorized by taw and in particular copital may be paid off on
the footing that it may be called up again or otherwise. This Article is not o derogile from any

Hedaction al
cupital

posker the Company would have, if it were omitted

I'I‘-

Any debétitures, debenture-stock or other secunities may be sued L 3 GISCOUNL, prEmimn or
ottierwine wtel may be bwued on condition that they ihall be comvertibie into chamnes of any
denomination gnd with sny privileges and conditions ss o redemplion, sumender. drowng,
allotrment of shares, attending {but not voting) at the General Mecting, appoiniment of Directors
and oterwise Debentures with the right 10 conversion ino o allotment of shares shall be

1%

_msued only with the comsent of the fﬂ%_lgnmﬂ_!"ﬁml Meeting by 8 Specisl Resolution
The Company may cxerclse the powers of lswsng swenl equily shares confermed by Section
240 the Act of u class of shares already fsoed subject 1o ssch conditions as may be specified
i (st sections and rules framed thereander.

lasoe ol Sweal
Equity Shares

13

The may st shares 10 Employees including its Directors other than independent |
directon wnd such other persons iy the rules iay allow, under Eiployee Stock Option Scheme |
(ESOP) ar any other scheme, if authorined by o Special Reswlution of the Company in general
mecting subject o the provisions of the A<l the Rules and applicable gubdelines made there
wnder. by whatever name calbod:

ESOPF

14,

Notwithstanding amything contained in these aticlen but wubject 10 the proviskom ul sections 6F
80 70 and amy other applicable provision of the Act ar any other law for the time being in force,
the company may purchase [ty own shares of other specified securitios.

Buy Back of
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Subject to the provisions of Section 61of the Act, the Company in gencral meating may, from
time to time, sub-divide or consolidate all or uny of the shase capital Into shares of larger
amount than it existing share or sub-divide s shares, or any of them inte shures of smaller
amount than ix fixed by the Memorandum| subject nevertheless, 1o the provisions of clause (4}
of sab-section {1) of Sectlon &1; Subject as aforesatd the Company in general mecting may alwo
cancel shares which have not been tken or agreed o be taken by any person and diminish ithe
nmﬂn:nfﬂsﬂ:n:mhl the amaunt of the shares o cancelled.

[

Cansolidatinm,
Sub-Divaion And
Caneellation

Subject 10 compliance wi npplnlﬂl proviskan of the Acl and rubes lrmmed iberounder thel
compuny shall have power to issue depositary receipts in asy foreign country,

Tsmanie ol

Depository
Recuipits

7.

Subiect to compliance with applicable provision of the Act and nies framed thereunder
company shall have power 1o iviue wny kind of securities gu permitted 1o be isaed under
Act and rules framed thereunder.

lssmee of Seenrithos

MODIFICATION OF CLASS RIGHTS

1.8

(m) F ot amy time the share capital. by reason of the issue of Preference Shares or otherwise is
divided imo different clanses of shares, all or any of the nghts privileges attached to any cliss
(mbess otherwise provided by the termms of hwoe of the shares of the class) may, subject to the
prowislons of Section 48 of the Act and whether or mot the Company v being wound-up. be
varkd, modifled or denlt, with the comsent im writing of the holders of not less thin thies-
fesirths of the [ssued shares of that ¢lass or with the sanction of & Special Resolutlon paksed @ &
sepamte genern] meoeting of the bolders of the shares of thol class. The provisions of thess
Articlkes relnling to gesern] mectigs shall muaths mstands appéy to every weh separate clins
of mesting.

Provided that if varistion by onc chiss of shssholders affects the nghts of any oiber class of
fhaeeholders, the consent of thres=fowrths of such other dliss of sharcholders shall siso be

rights

obtained amd the provisions of this seclion shall apply 10 such varmation,

(k) The righis confermed wpon b of the Slares incloding Preforosce Shore, (1 sy of
any clzss isued with prefored or other rights or privifepes shall, usiess otherwine expresshy
provided by the terma of the lssue of shares of thal chass, be deemed not to be medified
commuted; affected. sbrogsted, dealt with or varied by the cresfion or issse-of further shorss
ranking paripassy therewith

MNew luime of
Shares 5ol (o
niTect rights

exksting shures
ofthuai clais,

9.

Subject 1o the provivions of Section 67 of the Act and thess Articles, the shares in the cagstal of
the eompany [or the time being shall be under the control of the Diveciors who may issoe, allot
or stherwise dispose of ihe same of any of them o such pemsens, in such propestion and oa
guch terms and oonditons: snd cltber o1 8 presaum o 8 par and ot such lime as they may from
time to time think (1 and with the sunction of the company in e General Meeting 1o give 10
niy person or pesons the option of right to call for any shares esher &t par or premium during
such thme and for such copakderntion ns the Thireciors think fit, and may issue and allot sharen in
the capital of the company on pavment in full or port of mny property soid and tramferred or for
any services rendered 10 the company in the conduct of ity husisess and any shares which may
5o be alled may be issued as fully paid up shares and if 0 sseed, shall be deemed 1o be fully
il Viares

Shares ol
the dispesinl

The Company may issue shares or other secunties in any manper whatsoever incieding by way
of & preferentinl offer, 1o any persons whether or not those persoan include the perions refen
10 in clawse (o) or clesse (B3 of sab-section (1) of section 62 subject 1o complinnce with

42 unad 62 of the Act and rubes framed thereunder

Power o issue
shares on
prefereniial
“I

2.

The shares in the shall be mumbered progressively mecording o thelr sevérsl
denominations, and except in the manner hiereinbefore mentioned ao share shall be sub-divided.
Every forfelted or surrendered share dhall continge in bear the sumber by which the same wes

ot lly distinguished.

Shares should be
M Dol
pregressively aod

i i e bia b
st i el

An application signed by or-on behalf of an applicant for shares in the Company, followed by
an slioyment of any shares therein, shall be an scoepunce of shares within the meaning of thew
Articles; mnd every person who thes or otherwise scoepts any shares and whose mame s on the
Register shall fior the purposes of ihese Articles. be u Member.

Arceptance

AMIC FORGING LIMITED
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23.| Sabject 10 the provisions of the Act and rhese Amicles, the Directors may aliot and sue shares | Directors may
#n the Capital of the Company as payment or pan payment for any property { Including goadwill | allot shares as
of any business) sold or ansferred, goods ar machinery supplied or fur services rendered 19 the | Tullpaid-up
Company ¢ither in or about the Tormation or promotion of the Company or the combuct of iy
business and any shares which may be o aliofted may be lisued as fully paid-ap or parily paid-
up otherwise than in cash, and If so luiued shall be desmed 1o be fully pald-up or panly pald-
up shares 2s aftwesaid.

24, The money (if any) which the Board shall on the allosment of uny shares being mode by them, | Dopusit and
require of direct 1o be paid by way of depmit, call or otherwine, in respect of apy shares allonied | caliete. 1o bea
by them shall become a debt due 10 andd recoveiable by the Company from the alloree thereal, dobupayubie
and shall be paid by him, accondinghs., immedintehy,

25.| Every Momber, or hin heirs, executons, adminissrsiors, or logal representatives, shall pay 1o the | Linbility
Company the portion of the Caplinl represénied by his share or shares which may, for the time | of
being. remain unpaid thereon, in such pmounts s such tme or Himes, and in such manner o the | Members
Board shall. from time to time in accordance with the Company's regulstions, require on date | . "

fixeil for the payment thereof,
26, Shares may be registered in the nume of =ny limited company or other corporate body bat notin Registruthon
tha et of & firm, an Insolvent person or & person of ussousd mind, ofShares,

RETURN ON ALLOTMENTS TO BE MADE OR RESTRICTIONS ON ALLOTMENT

17| The Board shall obsarve the retrictions a regands allotment of shares 10 the public, ond as

regards renam on allotinents contained in Sections 19 of the At

CERTIFICATES

M. (m)  Every member shall be entitied, withou! pwyment, & ome or more cemificgtes n | Shure Certificates,
markptable nta, for all the share of each class or denomination registered in his name, or |
if the Direciors-so approve (upon paying such fee os provided in the relevam lows) to
sveral certificatos, eoch for one or more of such shares and the company shall complete
and hove ready for delivery such cenificates within two nonths: from the dase of
allotment, unless the conditions of jssee thereof ptherwise provide, or within ane month of
the recelpt of applicution for registration of transfer, transmissios, sub-division,
cotsolidation ar renewal of any of its shares as the case may be. Every conificate of shares
shall be under the seal af the company and shall specily the pumber and distinctive
nurmbers of dhares in respect of which it Is Bsued end amount paid-up thereon mnd shall be
in such form as the directors may prescribe or ppprove, provided that in respect of o shure
ar shares held jointly by several persoss, the company dhall nof be bound (o B mopre
than one certiffcate and delivery of a certificnte of shares 1o oni of several juint holders
shall be sufficiem delivery 1o all such holder. Such certificate shall be insusd only In
pursuance of & resoluthon passed by the Board and on surrender 1o the Company of |t
lener of wllopnent or [k froctional coupons of requisite value, save in cnaes of fssees
againsl letler of aeceplance or of renuncation or in cases of ksue of bonus shares. Every
such certificale shall be msued inder the seal of the Compnny, which shall be affixed in
the presence of (wo Direclors of penons scting on behall of the Divectors under o duly
regsiered power of pmomey and the Secrelary or some other pemon appoinied by the
Board for the purpose and two Directors ar their mtomeys and the Secretury or other
person shall sign the share centificate, provided that if the composition of the Board
permits of it at least one of the afomesald two Directors shall be & person other than o
Managing or whole-time Director. Particulars of every share centificate bssued shall be
entered in the Register of Membern againg the neme of the person, (o whom it hiss been
insued, indicating the date of {ssoe.

(B} Any two or mote jobet afletices of sharcs shall, [or the perpone of this Article, be treaied us |
a dingle member, and the certificate of any shares which mmy be the subject af joint
owtiership, may be delivered to anvone of such joint owners on behalf of all of them. For
sny further certificale the Board shall be entitled. but shall nol be bound, 1o preseribe 3
charge not exceeding Hopees Fifty, The Compasy shall comply with the provisions of
Section 39 of the Act.

fc) A Director may sign & share cenificate by affiving his signittere thereon by mesns oF any

maching, cquipment or other mwchanical means, such =5 engraving in metal of

thography, but not by means of & rubber stamp provided that the Dérecior shall be
reaporsibile for the safe cuatody of sech mochine, squipment or other materinl wed forthe
purpose.
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id) When & new Share cerfificate has been isswed in pursusnce of the preceding clause of this
Articke, it shall stsse on the face of B and againgt the stob or counterfoll is the effect that

it ls ="lszned infieu of Share Centificse Mo sib=-dividad‘replacedion consolidation
of Sharoy"

19.

IT any certificate be worn out, defoced. mudilmed or torn or if there be no farther space on the
back thereol for endorsement of transfer, then upon production and surrender thereof 1o the
Company, a new Cemificate may be issued i liew thereof, and if any certificate lost or
destroyed then upan proof thereof to the satisfaction of the company aad on execution of such
indemnity 2s the company deemn adequate, beimg given, i new Certificate in liew thercof shall
e given io the party entithed 1o such lost or destroyed Centificate. Every Contiflcate under the
Article shall be ssued withowt pmyment of fees if the Directors 5o decide, or on payment of
such fees (ot exceading Ra 3. for each cortificate) an the Directory shall preseribe. Provided
that na fee shall be charged for issue of pew centificaes in repiscement of thase which are old,
defaced or worn oud or whers therd i§ no Turther space on the beck thereol for endorsement oF
trunsfer,

Provided that notwithstanding what is vated above the Directors shall comply with such Rules
ar ation or requirements. of auy, Stock Exchange or the Rules made under the Act or the
rules maude under Securities Contracts (Reguintion) Act, 1956, or any other Act, o rles
applicable in this behalf

The provisions of this Article shall mutats mutandis spply 10 dehentures of the Company.

Insme of new
ertificoles n
place of those
clefaced, ol or
destroyed.

Sk

() If uny share stonds | the names of two or more perons, the peson fird memed i the
Register shall as regard roceipts of dividends or bomes or service of nofices and nll or any other
muiler connected with the. Company excepl voting af meetings, and e ymnsfer of the shares,
be deemed sole holder thereol bt the joint-holders of » share shall be severnlly os well
joimtly liable for the payment of all calls and other payments dise in respect of such share and
for all incidentals thereof nocording 1o the Company ‘s regulations

The first named
Juimt hubder
deemed sole
hulder.

(] The Compuny shall not be bousd fo register more than three persons 45 the joint holders of
ity shate

Maninium
numbere! joint
hslders.

Al

Fxcept ns ovdered by a Court of competent jurisdiction of as by law requined. the Compizty
shall nil be bound 1o recognise any equitable, contingent, futire or partial interest im any share,
or (except only =8 is by these Anicles otherwise expreszly provided) any right in respect of 2
share other than an shsalute righl thereo, In accardance with these Ankcles, in the person from
time 1o time registored as the holder thercof but the Board dhall be 8t fiberty at s sole
discretion to reglster auy share |n the jolis names of sy two of more persdis o the survivor of
survivors of them.

Company o
sl L
recognise wny
Interest in  whare
oiher tham ihai of

registered huldern,

If by the conditions of allotment of any share the whole of pert of e amoonl o fasue price
thereof shall be payable by installment. ¢very such instaliment shall when due be paid o the
Company by the person who for the time being and from time 1 time shall be ihe rogisered
holder of the share or bis legal represemtative.

listaliment on
sheres io be duly
jraiiad,

UNDERWRITING AND BROKERAGE

Subyect to the provisions of Section 40 (6) of the Act, the Company may af any time pay =
commission 10 @y persan in cansideration of his sulneribing or agreeing, 1o wbscribe (whether
absolutely or conditiomally) for ey shares or debentures in the Company, or procuning. of
agrecing W0 procure sabacriptions {whethor absoleiely or conditiorally) for any shares or
debentures in the Company but so that the commissicn shall nol excesd the maximum rates laid
down by the Act and the riles made in thai regard Such cominiusbon may be satisfied by
puvment of cash or by allotment of fully or panly pakd shares or partly in one way and partly in
ihe other,

Commis=ion

The Company may pay on any sssug of shares and debentures such brokernge as may be
reasenable snd lawful

CALLS

A5

{1} The Board may, from time to time, subject to the terms on which any shared may have been
wsucd and subjecs to the conditions of allotment, by & resolution passed st a meeting of the
Board and sot by o circalar resolution, make such calls as it thinks fit, upon the Members
in respect of all the monevs unpaid on the shares held by them respectively and each
Member shall pay the smount of every call so made on him o the persons and af the time
and appointed by the Board,

(2} A call may be revoked or pastpaned af the discretion of the Baard.

(31 A call may be made payshle by inviallments

[Mrectiors miy
sk il
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Fificen days’ potice in writing of amy call shall be given by lhu_fmmw speciiying the vme
and place of pnyment, and the peron of persons ta whom such call shall be paid.

Maotice of Calls

A call sholl be deemed 10 have been made nf the tine when the reselfion of 1he Bosrd of
Directors authorising wech call was pavsed and may be made poyabile by the members whose
nnmes appear on the Register of Members on soch date dr ot the discretion of the Directors o
wibch subsegnent dale & miy be Mixed by Drecion

Culls jo date Tram
ik £,

Whenever any calls for further share capital nre made on shares, such calls shall be mide ot
wlbl sy Bsamin o all alares Falling wnickor’ the some cluse. For the purpodes of This Arikclo shares
al the sane nominal vale of which different pmaginis hive been pald wp shiall nn:hdﬁmdﬂ
Fiill aencdier the sisme ¢ lase

Cadls on wnilorm
LT LT

The Board may, from time 1o time, a2 s discretion, extend the tme fived l‘::ﬂu-p-}-mmnl
any call and may exiend such time as 1 all o any of the members who on account of the
residence’ of o distance or other cause. which the Board may deem fairly entithed 10 such

extension, but no member shall be entided 1o such extemion save ms o rafter of groce and
Emvour.

Direciors may
extend lime,

If o som called in re of the shares ks oot paid before or on the day appointed for puyment
thereof the person friém whom the sam = due shall pey interest wpan the sum al such ruie not
expoeding 12% per nimum of st soch lower rare, 7 any, as the Board may determine, b the I
Baourd of Directors shall be ot libery o waive peyment of that interest wholly or in par.

Calls to carry

If by the jerms of nsue of any share or otherwise any smownt [+ made payable ar any fixesd time
or by msmliments & fxed time (whethor on sccoun of the amoent of the share or by way of
premivm) every such smownt or jmstaliment shall be payable ns if it were a call duly made by
the Diwectons and of which dee notice has Been given end all the provisions hereln confnised |n

Sum (deemed o
becalls,

| 41

respect of calls MIEEEIWIHHI amoum or fsmllment accordingly.
Cin the trind ov B utymmmlh}thtmpwlmlmh!mhr ks
ives. for the recovery of smy meney claimed 1o be due o the Company in respect of
hhihun.IhmlbuwmﬂhmmpmuﬂwhmunfmlHnrmhnlnrﬂpm‘nl'-hw|
shares the money 7= sought 10 be recoverad, appeirs entered on the Begister of Members as the |
Hhﬂ!Mﬂmmﬂﬂhlhtlluhﬂwﬂnhﬁlmilmghtuhtrlﬁ'd'rl‘l‘lﬂhi“l’dlnl
hwbmdn:mﬂ:nhninmpm#whkhnﬂmm}hmughmhtmmnﬂwl
Minide Books: mhd that nolice of such call wian duly ghven to'ihe Meinber oF ki repreagistaiives
wed in pursoance of these Articler and that i shall nol be secessary 1o prove the sppoiniment |
af the Directors wha made such call, nor that o quorum oF Directors wis present ai the Board m |
which wry call was made was duly convened or constituted nor amy other muters whatsoever, |

Proal o trial of

it for awney
due
on shares

L L P T U ] S L P R A [ R

MNeither o judpment nor o decree i favoar of the Compamy for clls or other r'rltn!:.-lﬂurlu
respect of iy shared por any it payiment or sitisfsction ihereender nor the recsipt by the
Company of o portion of any money which shall Ffrom time o fime by doe from any !u'trm.huuf.
the Company in respect of his shares, either by way of principal or interest, nor any mdu!pﬂ:-r
graied by the Company in respect of the paymem of say such mosey, shall preclude the
Company from thereafler procveding to enforce forfeiteee of such shares us hercinafler
provided.

Judgment, decres,
prariial oy ment
maotts proceed fsr
forfeiture

(&} The Boond may, i it thinks §if, receive from mﬂrmhrrml&lﬂuhtdmrﬂumﬂl
of pny pant of the smounts of his respective shares beyond the siams, acally calied up
and upan the moneys so paid m advance, of upos s much thergol, from time to time, and
ot gny time: thereafter e exceeds the amount of thi calls then made upon and doe in
respect of the shares on account of which such sdvances are made the Board may pay or
allivw inberest, af soch ruie s the member paying the sam in advince sl the Board sgree
wpon. The Board may agree o repay of any time any smoum to sdvianced or muy af sny
thme repay the same upon giving to the Member three months’ notice [n writlng: provided
that moneys poid n sdvance of calis on shares moy carmy interest but shall not confer o
tight te dividend or 1o participate i profin

ih)

No Member paying any soch sum in advance shall be entithed to voting rights in respect |

of the moneys so pald by him entil the saeme would b for such payment become

presently payable. The proviskons of this Aricle shall mutatis mutandis apply 1o calls on |

delbentuies msued by the Compaity,

Paymenis bn
Anticipation of
enlls may carry
interest

LIEN
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The Company shall have a first mndt paremaunt Hen upon all the shures debennsres {other thien
fully paid-up shares/debentures) regisiersd in the name of each member (whether salely or
Jointty with athers) and upon the procesds of wile thefeol for all moneys (whether presently
paynhie or mot) called or payable a2 a fived time in respect of such sharec/debentures and no
equitable imberest in uny share shall be created except upon the footing and condition tha this
Article will bave full effact. And such [ien shall extend to all dividends and bonuses from time
o time declared in respeet of such sharox'debentures. Unless otherwise agreed the registration
of n transfer of shares/debentures shall operute a3 u walver of the Company's lien Il any, on
auch shares/debentures. The Directors may af any time declare any shares'debentures wholly or
in pon 1o be exeimpt from the provissons of this clause.

Provided that the fully paid shares shall be free from all len, while in e case of panly paid
shares, the company '3 Hen, if any, shall be restricied o moneys cotled or payabie ot a fived thme

in respext of such shares.

Company tn have
Liem isn shares,

manner as they shall think fit, but no sale slall be made umiil such perind as aforesaid shall
have arrived and unril sotice in writing of the tslention (o seil shall have been sorved on such
meenber oF the person (iF amy) entitled by transmission 1o the shures and defoult shall have been
made by him in payment, fulfilimest of &scharge of such debis, habilites or engagements fot
seven days after such sotice. To' give effect to any such sale the Board may suthorise same
perion to ranfer the shares sold 10 the purchiser thereol snd purchaser alull be reglstered o
the holder of the shares consprised in uny such transfer. Upon amy sich sale o the Cenlificates
in respect of the shares sold shall wand cencelied and become null and vold snd of no effect,
and the Directors shall be entitied 1o issue 2 new Cenificate or Centificases in Beu thereof 1o the

_purchaser or purchasers conterned,

For tha purpase of enforcing sech lien the Directors may sell e shares subjest thereto i sugh |

A toenlovrcing
Hen by sule,

47,

The net proceeds of any such sale shal| be received by the Compuey and applied in or lowards
payment of such part of the smount in respect of which the len existy o3 is presently payable
and the residue, i any, shall (subject to Tien for sums not presenily payable as exised upon the
shares before the sale) be paid to the person entithed to the shares o the date of the sale

Application of
proceeds ol snle.

FORFEITURE AND SURRENDER OF SHARES

If any Member Exdls 10 pay the whole or sny pan of any cull or installment ge any moneys dus
in respect of any shares either by way of principal or interest o0 or before the day sppotmied for
the payment of the snme, the Directors mey, at any thme therealler, during such linke is the call
or inszallment or any part thereol or ather mencys a5 aforesaid remains mpaid of & fedgment or

decres In respect thereol remalin winathfled o whele of In pert, serve & notice on such |
Member or on the person (if any) entitled 1o the shares by ransmission. requiring bim (o pay |

such eall or lastalliment of such part thereol or other moneys ax reimain wnpeid logether with
any interest that may have accrued and all ressonnble expentes (legal or otherwise) that may
have been necrised by the Company by rewson of such nospayment. Provided that no such
shares shall be forfeited if any moneys shall remaln wepald in respect of any call or mstalioen
or any part thereol as aforessic by resson of the delay occasined i paymient due to the

ity of complying with the provisions conmined in the relevant exchange control laws of |

other applicsble laws of Indja, for the time baing in force,

IF eall or

paid, nothe man
be-ghven.

e natice shall mame a day (not being less than foureen days from the date of notice) and a
place or plces on and sl which such eall or installment and such interest thereon = the
Direcrors: shull determine from the day on which such cull ar imaaliment peght 1 have beon
paid end expenses as aforesaid are 1o be paid,

The natice shall also state that, in the event of the non-payment &l of before the time and = the
ploce or plsces appointed, the shares in respect of which the call was made or installment iy
payable will be liable o be forfeited.

Terma of mathen

If the requirements of any sch potice o aforesaid shall pot be complied with, every or uny
share In respect of which sich notice has Loen glven. miay ul any time therealier but belore

of all catls or installments. interest oned expenses, duc in respect thereof, be forfelied
by resolution of the Board 1o that effect. Such forfeiteee shall include sl dividends declared or
any other moneys payshle in respect of the forfeiied share and not actunlly paid before the
forfeiture.

On default of
paryment, shares to)
be forfeited.

| 51,

When any shares have been forfiiied, notice of the Torfeinase shall be grven 1o the member in
wihiake name || stood mmedimely prior to the forfeiiure, and an onry 0F the Torfeiture, with the
date thereof shall forthwith be made in the Regrster of Membery.

Sotice of
lorfelureto W
Member
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. "Any shares so forfcited, shall be deemed o be the property of the Comgany snd may be sold,

pe-pllatted, oF otherwise disposed of, elther 10 the origingl holder tharoof of 10 any Dker pemon,
wpon such terms and in such munter i the Board in their absolne discretion shall think fit

wmwmmmmwumammemuwm
pay and shall Torthwith pay 1o the Company, on demand ull calls, insiallments, interess fierngd
nm:ﬂmwwhmﬂurmhmnmmdhmmw‘m
interesl thergon from the time of the forfeiture until puyment, & such rate o the Board may

determine and the Board may enforce the payment of the whole or a portion thereof as if it
wete & new call made st the date of the forfeiture, ut shall not be snder any obfigation 1o |
dosa {

Furfeited shares
tale progeriy ol
Ihe

Company

i muybe

Fakapt o —=

maney orwing sl
time ol farfelture
and mierel,

A

| persons claiming to be entitled to the shares,

The forfaiars shares shall ivalve extincion st the Time of the forfiture, of al imeres in all
claims and demmand agsinst the Company, in respect of the share and all ather righis incldental
to the whare, extept only such of those rights ay by these Articles are expressly saved.

Elfext of
forfeliure

A declurption in writing that the declarsss |s a Director or Sceretary of the Company and that
shares i the Company huve been duly forfeited in sccondmnce with thess artickess on & daie
n:u_:dlnlhdm&luhﬂhrmhu&wnﬂuuufﬂutmduuhwulyhﬂnll

Evidence af
Forfeliure

The Company may receive the consideration, If amy, given for the share on any sale, re- |
albutment or other dispesition thereof und the person i whom such share is sold, re-allotied or |
disposed of muy be registered as the holder of the share und he shall not be bound 1o see o the
upplication of the consideration: if any, nor shall his titke to e share be affected by any
brregularty or hvalidity in the proceedings I reference o the forle |tare, aale, re-allotment or
ather disposal of the shares.

Title of
purchaserand
allative of
Forfeited share.

Upon any sale, re-allotment or other disposl under the provishons of the preceding Article, the
certificale or cersificatss originally issued in respect of the relative shares shall (unkess the same
shall on demand by the Company have beon peevicusly surrendered 10 it by the defaulting
mimber) sand cancelled and become null and vold asd of so effect, and the Directors shall be
antitled te isue o duplicate ceetificate or cenificares in rospect of the said shares to the person
ar persans entitled therem

Cancillnthon ol
share certiflcate
ki res el ol
ferfeiledshares

i

| which the Director muy deem reasonable.

I the meantime snd weill] ey share a0 forfeited shall be sold, re-allofled, or otherwise deall
wi‘hn-fm:nﬂ,ut[nrﬁﬁimmulmw.ﬂﬂiﬁdmthHHylmuhﬁund:M:
Drirectors, be remitiod as & matter of grace and favour, and not s was owing thereon o the
Company at the time of forfeitare being declared with interest for the same usto the time of the
sctusl payment thergof if the Dirctors shall think Fit 1o receive (he rame, or on uny ather lerms

Firfeliure may
berem il

| heretnbefore piven, the Board muy sppoint aoise persan in execute an instrument of trumsfer of

Upmn any sale sfler forfuitore or for enforciag o en m purporied exercise of the powen

ihe Shares sold and caume the purchnser’s name (0 be emtercd in the Regiser of Members in
respect of the Shares sobd, snd the purchasers shall not be bound 1o see o the regulsrity of the
proceedings of 10 the “Ilmhﬂﬂlium.ﬁnﬁuhilmrhhﬂtrHuIdh
MMnFMMEMﬂmﬂSMhTHIHﬂMIhnHH shall not be
inpudwdbymmmndrhummdynrmymwimdhyhuhmnb: in
damuges onty and against the Company exclusively.

Validity of anke

The CHrectors may, subject 1o the provisioos of the Act, acoept o surrender of any share from or
by any Member desiron of surrendering on such terms the Directors may ihnk 11

Surrender ol
shares.

TRANSFER AND TRANSMISSION OF SHARES

i,

{0} The mstrument of transfiér of sny share i or debentare of the Company shall be cxscuted
by or on behall of both thy transferos and transferce

b} The transferor shall be deemed to remam a bolder of the shane or debenture umi| the
name of the transferee |5 entered in the Regimer of Members or Register of Debenture
hulders in respect thereol.

Exzculbon of the
jnstrument of
sharei

The instrament of transfer of any shire o debenture shall be |n writing and all the provisions of
Section 6 snd amiwory modification thereof including other applicable provislons of the Aq
shall be duly complied with in respect of all transfers of shares or debenture and registratin
theresf

Fr:mdnl that the company shall 1se & commuon form of ransfer.

Transfer Farm.
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The Company shall sot register o tansles o the Company otlier than ihe irssafer belween
persons both of whose namey =re entered = holders of beneficial mterest in the reconds of a
depoaitory, unbess o proper instrument ol treesdfier duly aemped and executed by or on Behalf of
the tramsferor and by or on behall of the transferee and specifying the nome. adderess and
pecupation if any, of the transforoe, hos Boen delivered 1o ihe Campany along with the
certificuse relating 1o the shares or if no sech share certificale is i existence along with the
lemer of alloiment of the dtharer Provided that where, on an application o wriing mode to the
Company by the transferee and boaring the stamp. requined for un instrument of trusder, i s
proved o the satisfaction of the Board of Direttors that the instrument of transfer sigeed by or
ofi bahalf of the. frunsforor and by or oo behalfl of the vansferee has been (05t the Company
may register fhe transfir on such terms as o indemnity as the Boand may think i, provided
further that nothing in this Amicle shall prejudice uny power of the Compuny 0 register as
shareholder any person to wham the right to any sbares i the Company has been tramsmitied
by operation of low,

Trunsler noi 0
beregisiered
ENCOPT an
production of
it rumeni of
transier,

Sabject b the provilons of Section 58 of the Act and Section 22A of the Securities Contracts
(Regulmion) Act, 1956, the Directons may, decling b reghner—

{a) any transfer of shares on which the company has a lien.

That registration of transfer shall not be refused on the ground of the trmuferor being elther
nlone or jointly with ony other person or persons indebied 1o the Company on any acoont

Direciors may

refuse o reghiber
transfer,

If the Company refises to rejgister e transder of any share or ransmission of sy right therem,
the Company shall within one month from the date oo which the instrameni of rsiiler of
imtimation of transmission was lodged with the Company, send notice of refussl to the
transferee and transberor of Lo Uhe person giving imimotion of the tramamission, a the case may
ke, and there wpon the provisions of Section 56 of the Act or sy statutory modificarion thereal
foe the thne bebng in force shall spply.

Noticr of refuiul
tohe givon o
transfernr and
transteroi,

|| sbmilur other document with the Company.

Mo fee shall be charged for registration of transfer, tremmisson, Probake, Ssecesson
Certificate und letter of adminisration, Cenificate of Death or Marriage, Power of Anomey or

The Board of Direciors shall have power on giving not less than seven dive perviouns nofios in
accordance with section 91 and rules made thereunder ¢lose the Register of Members andiar
the Register of debentures holders andior other secarity holders al such tme or tinves and for
such period or periods, not exceeding thirty days ai a time, and pof sxceeding in ihie sgyressc
forty five days ot n time, and not exceeding in the aggregnte forty five days In each year o it
may seem expedient 1o the Board

The Instrumest of tansfer shall alter registration be retained by the Company nnd shall remainin
s custody. Al instruments. of transfer which the Directors may decline 10 regisier shall on
demand be returned to the persons depositing the same. The Direciors may cause fo be

ull the tramsfier deeds with the Co after such perlod o they may determine.

Whare an rpplication of ransfer relates to partly paid shares, the transfer shall nof be registered
unless fse Company glves notice of the applicatson to the trmaferee and the framsferee makes
no ohjection w the trunafer within two weeks from the receipt of the notice

For this purpose the notice to the ramfires shall be deemed 1o have been duly given il 0 &5
dispatched by prepaid registored postspeed post’ courter to ihe iranaferee al the addiess glven
in the instrument of transfer and shall be deemed to have been duly delivered o the Time at
which I§ would have been delivered In the pndinary course o posl

.

() Om the death of o Member, the survivor or survivors, where the Member was a joint
holder, and his nominee or nununees or |egal representatives whore he was 0 sole holder,
shall be the enly pérson recognized by the Company as having any title to his interest in
the shares.

{b) Before recopniding any exscutor or administrator or begal representative, the Baard may
require him 1o obein a Grem of Probae or Letters Adminiviration of other legal
representalion a5 the case may be. from some competent court in India
Provided ievertholess thot in sy case whire the Board in its absobine discretion thinksfin,
it shali be lawful for the Board to dispense with the production of Probate or letter of
Adminigration or ssch other logal represemation upom such terms 28 1o indemnity or
ciberwise, g5 the Board in it absolute discrenion, may comsider adequate

{c} Nothing in clause (x) above shall release the entate of the deceased joint halder from sny
liability in respect of any share which budl been Joimtly held by him with other persons,
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Soctions T2of the Companies Act.

The Executors or Administrators of g deceased Member or holders of 3 Successin Cenificae
of the Legal Representalives in respect of the Shares of a deveasid Member (not being one of
fwo or mice joist holders) shall be the ealy persons mcognized by the Company s having any
title t the Shares regisiered in the name of such Members, and the Company shull sot be
bound 1o recognise sich Executors or Adminisiraion or bolders of Succession Cenificaie or
the Legnal Representative unbess such Executors or Administrators or Legnl Reprosentative shall
have [irst obinised Probate or Leters of Adminlstration or Suceeision Cenifloate as ibe cuse
mny be from a duly constituted Court in the Union of India provided thal in smy case where the
Booard of Directors in its absolute discretion thinks fi, the Board spon such lerms ks 1o
indemnity or atherwise a5 the Directors may deern proper dispense with production of Probide
of Lemers of Adminisration or Successhon Certiflesie and regiver Shares stamding in the nume
of & deceased Member, 85 a Member, However, provisions of this Article are subject 1o

Tiiles of Shures
alfideeoasel
Mewibar

(et

A

Where, in case of partly puad Shares, on application for registranan is made by the mansferr,
the Compasy shall glve notice of the spplication 1o the ranaferer in occordance with the
_ provisionz of Section 56 of the Act.

Notice of
npplication when

to be given

Subject o the provishons of the Act and these Aricles, any person becoming entithed 16 any
share in consequence of the death, lunacy, bankrupicy, issolvency of any member of by any
|wwiial imeans odber than by & tramifer in sccondance with these presents, may, with the consent
of the Direciors (which they shall pot be under nmy obligstion o give) upon producing such
evidence thut lwe sustains the character in respexct of which he praposes o sct under this Anlcle
ar of this title a5 the Diroctor shall require either be repistered s member in respect of swch
shares o elect 1o have same personr naminated by him and approved by the Directon registered
as Member in respect of such sheres; provided pevertheless thet if sach person shall elect 1o
have his nominee regiserod he shall testify his election by execwting in favour of his nomines
an iestrument of transfer in accordance so he shall not be freed from sny lishility in respext of
sech shares. This clase is hereinalter referred o us the “Transmission Clawse”

B

Weghstration uf
persirns endlibed
toshare
atherwise tham
by irnmsfer,
{transmission
clwang),

Subect 1o the provi Act and these Articles, the Directors shall have the same right
jo refise ar suspend register @ penon emitled by the transmissios (o sy shares or bis nomines
as {f g were the trunsferee named in an ordinary tramsfer presemed for registmtion

Refusal to regater

nawm e

Ty

Every rransmission of & share shall be verified In such manner s the Directins may reqisre ond
the Company may refuse to resister uny such ransmbission until the same be 5o verified or untd
o¢ wnbess an indeminity be given o the Company with regard W such registration which the
ﬂlmmn]. thelr discretbon shull congider sulficlent, provided néverheless that tere shall mot
be umncm;wthﬂmummﬂ-nrmm-

P el vy
regulreeyidence
of trn mam ey b,

. The Enﬂquﬂ}' shall mcur mo Rsbillty o responsihility whatsoever in consequence ol

registering or giving «ffect to any transfer of shares made, or purporting to be made by any |

;ppu:ntkgn!mﬂmwfthmuflppﬂrhmlnlh#lﬁgmurwmmulhﬂ‘l:

prejudice of persons having or claiming any squitable right, tithe or int2res f0 oF in the sume
shares notwithstanding thal the Company may have had notice of such equinble right, trle o
interest or notice prohibiting registtion of such tramsfer, and may have entered such notice or
referrey] therelo in pny book of the Company end the Company shall not be bound or require to
regentd or attend or give effect 1o any notice which may be given o them of any equitnble night.
thle or intervst, o be under any lability whastsoever for refuning ar neglecting so w do though
it may have been entered or refiermed 1o in soime book of the Company but the Compasy shall
nevertheless be ol lberty 1o regard and stiend (o any such notice and give effect tharie, il the
Direciars shall so think fic

Conpany not
linbie for
hrgpnl nla

ntice
prohibiting
registruion of

iransfier.

™

I the case of any share registercd in any regaier maintamed outside India the mstrument of
trmesfer shall be in a form recognized by the law of the place wivere the registor is malntained
bt subject thereto shall be s ouar 1o the forin prescribed in Form oo, SH-4 bereof o
Circumisiances

Furin of
irmmsfer
Ohatalele Tnd s

permit.
Mo trmnwler shall be made 1o any minor, nsolvent or person of ussaand mind

Mo trommfer ta
insalvent ¢ic.

ROMINATION

Notwithstanding anything contained In the anicles. every holder of swcurities ol the
Company may, sl any fime, nominate a person in wham hisher secunties shall vest in the
event of his'her denth and the provisions of Section 72 of the Companies Act, 201 Jehall
wpply In respect of such nommation.

N person shall be recognized by the Company ds @ nommee mless an Intimanios of the
appeintment of the said person s nomines has been yiven jo the Compamy during the

il

Mominnticn
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WEbilﬂﬁEL

Managing




lifetime of the holder(s) of the socuritios f the Company in the mannes specified under
Sectlon 72 of the Companles Act, 2015 read with Rule 19 of the Companies (Share
Capital and Debentures) Rules. 2014

The Company shall not be in any way responsible for transferring the securities
consequent upon such nomination,

I the boldenin) of the seeuritbes survive(s) nominee, then the nomination made by the
Bolder(s) shail be of no effect and shall putomatically sand revaked

i)

i)

bereinafier peovided. elect, either-

M tobe registered himaell s holder of the aecarity, = the case may be or

(0} 1o mide such irmnsfer of the security, as the cave muy be, 25 the deceased security holder,
cotild have made;

if the nomines ebecis 1o be registered &5 holder of the securey, himself, & the case may
b, he shall deliver or send 1o the Company, o notice i wriling signed by him wiating that
he 50 elects and such notice shull be sccompanied with the desth eertificaie of the
deceased security balder aa the case may be;

8 nominee shall be entitled to tbe same dividends and other sdvantges 1o which he would
hnn&hdmlfhmﬂumﬂsmdh{dlrﬁlhmﬂfmpluluﬂmllﬂu.
before being regtistered 2s a member in respect of s security, be entitled in respect of it
o exercive any right conferred by membership in relution to meetings of the Company
Provided further that the Board may, st any time, give sotice requiring any such person 16 elect
gither 10 be regissered himself or 1o transfer the share or debenture, and if the notice is not
complied with within ninety days, the Board may thereafler withhold peyment of all dividends,
bonuses or other mongys payable or rights accruing in respect of the share or debenture, until
the requirements of the notice have been complied with

(i)

v}

.| A nomsinee, wpon production of wch evidence as may be reguired by the Board and subjeet 4y

“Transmission of

Becurities by
noiminee

DEMATERIALISATION OF SHARES

.| Subject o the provisions of the Act and Rules made thereunder the Company may offer s

Dematerlaliation

members facifity 1o hold securities isswed by it in dematerinlized form

ol Securities

JOINT HOLDER

+| Whaore two or more persons are registered 2 the holdery of any share they shall be deemed fo
hald the same as joint Shareholders with benefits of survivorship subject to the following and
ather provisions contalned (n e Articles.

Juint Hihders

.| 1a}  The Jome holders of any share shall be liable severally as well as jointly for nnd in respect
of al| calls and other payments which sught wo be made in renpect of such share.

Jotmt wnd
safverul
linbilities for
all payments in
respect of
shaur.

(b} on the death of any such jomt holders the survivor or servivors shall be the onfy person
recognized by the Comnpany as having any title % the share but the Board may require
sach evidence of desth a4 it may deem {it and nofhing herein contsined shall be taken (o
relense the estate of o decensed joim holder from any liabiliny of shares held by thwem
Jeintly with amy' piher person:

Tithe of survivar. |

Any one of twe or more joim holders of & thare may give elfectunl receips of any
dividends or other moneys paysble in respect of share; snd

fc}

Reveipts of

(d} onty the person whose name stards Tirst in the Register of Members as one of the joln
bolders of imy share shall be emitled to delivery of the cortificste refating s sich share ar
lo receve documents from the Company snd sy such document served on or sent 1o
such person shall deemied w be service an all the holders

Delivery of
certificnic and
ghving of notices
tofirst numed
halders,

SHARE WARRANTS

The Company may issue warrasts subject to and in nccordance with provisions of the Act and
sccordingly the Board may in s discretion with respecs 1o soy Share which s fully pald wupon
applicasion in writing sbgned by the persons regisizred m holder of the Share, and withenticated
by such evidence(if any) as the Boand muy, from tine o time, reguire as to the identity of the
persons. signing the application and on receiving the cortificate {if any) of the Share. and the
ammount of the stamp duty on the warrant and such foe ay the Board may, from time (o time,
require. ssue & share warrant,

Pawer li
e shire
wirranis

M08 £/ 35 52




{n]

Dupos it of
shmre

warranis

(@) Subject us herein otherwise exprenly provided, mn person, bedmg o bewrer af & share
wirane, shall sign & requisition for calling a meeting of the Cotnpany or aitensd or vole o
nmi:-uu:rﬂhuprhﬂq:nnhimﬂmulmh;nlm Compans, or be entliled to
receive any notice from the Company.

The bearer of o thare warriont shibll be entiled in all other respect o the mime privileges

md%nﬂhmmﬂhlhﬂ@ﬂufhﬁmh&anhhﬂ#d theShare

()

Privileges and
illsnbilities of
thebalders of
shiwvre warrant

inclisded in the warrant, snd be shall be 4 Member of the Comparny .
The Board may, Hms 1o time, Bye-laws as &0 terms on which (if it shall tink T
new share warcant of coupon mary be isswed by way of renewal in cuse of defacernent, low or

Issme ol pew
shidresw i rrmni

coupans

destroction.
ERSION OF SHARES INTO STOCK

The Company may, by ordinery resshuition i Cieneral Meeting.
8} conver amy Tuily paid-up shares into dock: and
b re-comvert any stock into fully paid-up shares of sy desomination,

Convérsion of
shiares infe siock
O FECORVErsion.

k mmumnfmmmﬂrﬁu_mwmypmﬁum{hM!mmmnmd
ﬂkﬁhlhmmrqnhhnmwmmuumhnnhlahhm:mmigmhr
umcmuummnammﬁmammﬁmum

the Board may, from time to time, fix the minimum anount of wock transferabie so b

that such minimaum |Iuﬂnmmﬂlh:umhllmtunh¢m€rmwhlmm
e

Transfer of stock.

Thhﬂtnuﬂ'nncllh.ﬂ.nmm;mll‘mmmMmmﬂb}-mmuum:muﬂm
ﬁtl@uﬂnwummdimn participation in profits, voting at mectings of
:h-{:upm-lndum:umulrlhuhﬂdﬁ:ﬂmfwnﬁ&:ﬁ:hﬂnﬂ;mhnnmh.
privileze or advantape shall be conferred by un mmonsrt of stock which would not, I existing in
shares, have confierred that privilege or gdvana

Hh_hn ol
1117
hohilers,

Mﬂﬂunpmnudlhutm'fnmﬁlhmmn:tuhﬁumﬂ-r wartantsh, 0% are
applicable wpnidmmmdl-mmmﬁmmwm"m--ﬂ“ﬂummum“ in
Shose regulations shail include “stock™ and “stockholders™ respectivedy.

Rogulations

BORROWING FOWEits
hhjndm&:prmﬁhmufmm:ﬂﬂﬂthﬁrtﬂmhemm.ﬁmﬂu:umuin
discretion, by o resolution passed 01 & mecting of the Beard generally rabse or barmow money
h’mnfdmimhnaﬂwmmmm"hyMﬂmudxnumwm.
steck {perpetan] or otherwing) or in sy olher manner, of from any persom, firm, Company, co-
Operative socicty, amy body corporate, bank, imstittion, whether incorporated in Indiz or
manurwmmmmmmmmmﬂmmmm
mymmm}mnlﬂmnmnfmmm;iud,dsﬁummwm
ﬂ-ml:mmhmwdbrm:cMmtmﬁmmmh-uMn-dhmm
Company's Bankers in the ordinary course of business) shall not withost the consent of the
-::mqu,mmmmmuwurmmupmmmhmm,m

Io S&y reserves Bol sel o ifbed

MEIE
Subject w0 the provisions of the Act and these Amicles, ey bonds, debentures, debenture-stock
i MlldmpmmﬂmiHmdﬁhmml
te redemption, surrender. allotment of shares, prpointment of
[eecton or otherwise: provided thiat debentures with ihe right 1o allotment of or conversion

imto shares shall ot be issted except with the sanction of the Company [n General Mecting.

Power to borrow,

Bisuie ol discouni |

ete. ar wilh

special
privileges.
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The payment and‘er repayment of moneys bormowed or mised as aforesaid or ony moneys
owing etherwise or detis due from the Company may be secured (0 such menter snd upon
such 1erms and conditions in all respects ms the Board may think fit, snd in porticolar by
mioripage. chaner, lien or any other securlty upon all e any of the assels or propesty (both
present and future) or the underaking of the Compony incloding s uncelled capital for the
time being, or by a guarsstes by amy Dirctor, Government ur thisd party, and the bonds,
debemiures and debenture stocks and other secunities may be made firee  from
equitiea between the Company and the person to whom the same may be sued and atso by o
similar morigege, charge or llem to secuiy and puaranies, the performunce by the Company or
nmy other person or company of any obligstion wderaken by the Company ve any person or
Company a4 the case may be,

Securing
paty menior

Muoneys
barrewed,

Any bonds,  debentures, debentire-stock or [heir socuritics jasued or o be issped by the

shall be under the control of the Board who maoy ssue thern upon such tenms and
condilions, and in weh masner #nd for sich conisdoralion as they shall consider 10 be for the
bese it of the Company,

B,
Debeniureses, o
e winder the
enntrol of ke
(1] "

If any wncalied capital of the Company s imcluded in or charged by pny momguge or other
wecurity tha Darectors shall subject 1o the prowisiom of e Aot and these Aricles make calls on
the members in respect of such wnealled copital o st for the person in whiose fivour such
morigage or security is executed. S

Morigage
wrtii Ml
Capisb

Sabject W the proveions of the Avt and these Articles if the Directors o any of them of sy
other person shall Incur or be about to incur any Gebility whether a5 principal or surely for the
payment of amy suin primarily dee from the Company, the Directors may eveoule or cause (o by
executed any morgage, charge or security over or affecting the whole or any part of the assets
of the Company by way of mdemnity o securs the Directors or persin 5o becoming lible s

Imifemmnity may
begiven.

aforesaid fromany loss In respect of sch linbility.
Muﬁﬁﬁaﬁm

ANl the General Meetings of the Company other than Annunl General Meetings shall be called
Extrasiudinery Cepernl Mostings.

MHxtinetion
etween AGM
&

Ei:ML

104,

{2) The Directors may, whenever they think fit, convese Eﬁﬁ-ﬂmm}v General Mesting
et ey shall on regutsition of reguisithon of Membern made In complisce wiih
Scction 100 of the Act, forthwith procesd 1o convene Extra-Oiedinary Genernl Mesting of
the members

Exira-
Orilimary
Gugeral
Mecting

by Brard snd
Lew regubail o

1h) If af aoy time there wre not withirl India susfficiens Directors capable of scting to fonn &
quorum, or il the number of Ditecion be reduced In member o less than the minimum
number of DHrectors prescribed by these Articles und the continuing Direciors fail or
neglect 1o increase the member of [Nreciors 10 that nember or to convene s Generl
Meeting, any Dirsctor or any two or more Memben of the Company holding not less than
one-tenth of the total pakl up share capital of the Company may csll for = Extra-
Ordinary Gosem| Meeting [0 the sime manser g5 nearfy &5 possible as that in which

When s Director |
Wi @iy W
Members may
callan Exire

Ordinary
Ganeral Mesting

imezeting may be called hy the [lirgctons

No Ceseral Meeting, Annugl or Extrmordmary shall be compefent [ enter upon, dicuss or
transfer any business which has not been mentioned n the notice or notices upon which it was
comvened,

Meeting 001 10
iralisnct
basinessnol

menfioned in
millee

The Chairman {(if sny) of the Board of Disectors shall be entitied o take the chior ot every
Creneral Mucting, whether Annual or Extracedinary, 11 there is no sech Chalrman of the floard
of Directors, or if a1 any meeting he & .001 present withm (iflegn minwes of the Ume sppoinied
for holding msch meeting or |1 he |8 anible or unwilling o ke the chalr, thed i Sz inhgry
present shall elect another Dircctor as Chairman, and if no Director be present or if all the
[Mregtory present decline 1o take the chair then the Members pressit shall clect ose af ihe
members to be the Chairman of the meeting.

Chairman of
Lreperal
Mecting
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| 163,

No business, except the election of u Chairman, shall be discussed o any General Meeting
whills the Chadi i3 vocani,

104

Tasiness
confined s
eleciinn af
Chairman
il ghowir is
vacant

8) The Chilrporson may, with the consent of any meeting at which a quoram is present, and
shall, if so direcied by the ieeting, sdjours the meeting from time to time and from place
W piace

Mo business shall be vensacted w any adjoumed meeting other than the business lef
unfinished o the mecting from which the adjournment sook place.

When a meeting is adjoumed for thirty days or more. notice of the adjourned meeting shall
b given 5 in the case of an oniginal meeting,

Save m aforssald, and m provided In section 103 of the Act, it shall pot be neceswry 1o
give any notice of an sfjoumment or of the basiness to be emacied o m adjoemed
neaal

B)
€}

dj

Chairman with
his eonsenl may
ndjourn meeting.

103,

L 3 .
In the case of un equaiity of votes the Chainman shall both on o show of hands, on & poll [if any)
and e-voling. have casting vote in addition (0 the vote or voles 1o which he may be entitied ax o
Member.

Chalrman’s
ciinthiny vt

1086,

h—

Any poll duly demanded on the election of Chairman of the mecting or any question of
adjournment shall be taken of the meeting forthwith.

In whaot cose poll
taken withaa

udjeurnment,

The demand for a poll except on the guestion of the election of the Chmrman &nd of an
acfjosimrrient shall not prevent the contineance of 0 maeting for the transaction of ey business
other than the question on which the poll has been demanded.

Demand fur poll
Hok b prevend
Eramsucthon of

inllser hirlness,

VOTES OF MEMBERS

ik

exercived, sny right

Mo Member shall be entitled to voie either personally or by proxy at any General Meeting or
Meeting of a class of sharehaldars elther upon o show of hands, wpan & poll or elecronically, of
be reckoned In & quoram in respect of nay shares regstered [n s name on which any calls or
wiher sums presently payable by him hove ool been paid or in repard 10 which the Company has
or fign,

felemibers in
prrenry ol o
Wikl

Subject 1o the peovision of these Aricles and w it hout p:jm!-b: i0 awy speciu] privilepes, or
resirictions a8 1o voling for the fime bewg attsched 1o any class of shares for the time being
forming part of the caplial of the company. every Member, not disqumbified by the last
preceding Article shall be entitied tn be present, and & spesk and 1o vole al such meeting, wnd
o n show of hends every member present In person thall have one vote and upon o poll the
woling right of every Member present in person or by proxy shall be in proportion 1o his share
of the paldup equity share capiltal of the Company, Provided, however, I any preference
shareholder is present ot any meeting of the Compamy, Save ns provided in sub-section (2} of
Soction 47 of the Act, be shall have a right 10 vote only on resolution placed befire the meeting
which directly affect the rights attached to his preforence shares.

Mumber of
widesench
e hir
enfitled.

1.

On m pall aken s 4 meeting of the Company & member entitlod 1o more than one vote or his
proxy or ofher person entitled 1o vtz for him, a3 the case may be. need not, if e votes, ase all
his wotes. or ¢t in the same way oll the votes ha usos.

Casting of viote
bys member
entitled tn Mo
tham ane yoie.

A metiber of unseund mind, or in respect of whom on order has bean made by iny courthaving
Jurisdiction n lumacy, or o mingr may vole, whether on a show of hands or on 2 poll, By lils
eommities o other legal gumrdian, and any such commitice or guardion may, on a poll, vite

by proxy.

Voue of membser
ol unsoemd mind
indal minor

(Rp 5

Notwithsanding snything contained in the provisions of te Companies Act, 20013, and the
Rules made there under, the Company may, and in the case of resolutions relating 1o such
bupiness bs may be prescribed by such sathorifies from time to fime, declare 1o be Eondfocted
only by postal bailot, shall, pet any such business! reselutions passed by means of postal ballo,

Postal Ratlol

(5.5

instend of transacting the huviness in the General M:gl-_‘fn_jul’lh:_ggFr.
A membr moy exdrcise hls vole o & mesting by electronic mesns in accordence with section
108 snd shall vote only snce.

E-Voting

AMIC FORGING LIMIED
L eamak,
Director




a) o the case of jolnd Bolders, the vote of (he senior who tenders 8 vole, wheiher in parson of
by progy, shell be scoepled to the exclusion of the vores of the other joim holders, [T mare
than gne of the said persons remain present than the senior shail nione be entitled 10 wpeuk
and 1o voie in respect of such shares, but the other or athers of the joim holders shall be
entitled 10 be present at the meeting. Severnl executon or sdministrators of & decessod
Member in whoss same shore stands shall for the purpose of these Anicles be deemod
Jivinky halders thereof.

For this purpose, seniority shill be determined by the order in which the names stand i the
register of members.

Vot ol

Joim
i

115

Voles may be given either personally or by attomey or by proxy or in case of & company, by &
reptesentative duly Authorised as mentioned in Articles

Yotes may be

given by proxy or
by represenintive

&)

A body corporile (whether & company within the meaning of the Act or not) may, il it s
member or creditor of the Compary (inchiding being & hokler of debentures) suthorise such
person by resolution of it Board of Directars, as it thinks fiL in tocordance with the provisions
of Section 113 of the Act v acl &5 #s representative at any Meeting of the members or creditors

sforcsaid shall be emtitled 1o exerclse the same rights and powers (including the right o vile by
proxy an behall of the body corporaie os if' it were an individual member, ereditor or holder of
debennares of the Company.

of the Company er debentures holders of the Company. A person authorised by resolution ns |

Hepreseniation of
# body corporaie,

7.

{») A member paying the whole or 4 pant of the amoont reeining unpaid o any shite beld
by him ulthough e pan of that pmeant hes bees called wp, shall not be entitied o any
wating rights in respect of the moneys poid until the same would, but Tor this pervment.
begome presently payable.

Members paying
maney o

milvance.

(&) A member Is not prohibited from excrcising his voring rights on the ground that he has
nol leld his shares or ineresl im he Company for any specified period preceding the die
on which the vote was taken.

Members ol
prohibited if
sharenol held
far amy specificd

118,

Any person éndithed under Article 73 (transminion ¢inise) to tramafer sny share may Vobe at
any General Meeting in respect thereof in the same manner s if be were the registered holder
of such shares, provided thit st least forty-eight hours befone the time of holding the meeting or
sdjoumed meeting, oy the case may be st which bhe proposes 1o vote he shall satisty the
Drirocsans of his right to transfer such shares and give such indemnily (if any) as the Directors

respiect therend,

Vol in respect
afshmres of
deceanedior
Imsalvient

muty require or the directors shall have previously admitied his right 10 vote ar such meciing in- |

member.

9.

persanally or by sttorney or i a body Corporaie pressnt by @ representative duly Autherised

vole on & show of hands as if he were & Member of the Company. In the case of 2 Body
Corporate the production a1 the meeting of & of such resolution duly sligned by a Directit
anmur-yurn:hﬂui'_rCmmdmmhyihnhiqummmﬂwmhﬁm
shall be nocepted by the Company as sulfiiont evidence of the authority of lhe sppoistment

Hnruunbu'slhullh:nlilhdmmu-nm.ﬁnfhmum wiach member b5 present |

under the provisicns of the Act in which case such members, unorney ar represcamiive may |

Mo vobes by
| provyon shaw
ol Temmils,

124,

The imstriment appointing o proxy and the power-of-anomey o other authodity, iTany, under
which it Is signed or & notarised copy of that power or smthority, shall be deposited = the
registered office of the company ot less than 48 houns before the time for holding the mesting
or ndiourned meeting o which the person named [n the Instrument proposey 1o vole, or, i the
cnse of & poll, not Jess than 24 hours before the time appointed for the taking of the poll. and in
defbalt the matrament of proay shall pot be iresed s valld

Appointment of
Py,

120

An imstrment appointing & proxy shall be in the form as prescribed in the rules made ender
socilon 10X,

Form of proxy.

132

A vole given m accordance with the wrms of an instrument of proxy shall be walid
mostwithstanding the previous deoth or inssnity of the Member, or revocation of the proxy ar of
any pewer of attomey which sch proxy signed, or the transfer of the share in respect of which
the vete Is given, provided that no hetimation {a writieg of the death or insnity, nevocation or
trisfier shafl huve been received at the office before the meeting or adjosrned meetng at which
e proily b used.

Validity of
votesgiven by
prosy
notwithstandin
g death of 5

member.

123,

No objection shall be ruscd fo the qualITication of any voler excent al the mesting or adjourned
thoeting at which the vote objecied 1o is glven or temdered, and every vote not disallowed m
such ineeting shall be valid for all purposes.

| Time for
| objection o
| volies.
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124

Any such objection raised to the quatification of any voter in due time shall be refierred Lo the
Chalrperson of the meeting, whose declalon shall be final and conclusive

Chairpersan of
theMeetlng tu be
the

judhge off validity
ofnny vobe

DIRECTORS

125,

ia) Until otherwise determined by a General Mesting of the Company and subjest 1o the
providons of Section 149 of the Act, the pumber of Dieectons (incheding Debenture and
Atternate Directars) shall not be less thas three and oot more than fifieen. Provided that o
company may appoint more than Mfleen dinscion after pusaing & specinl reolution
(b} Followings are the first directors of the compainy:

. GIRDHARI LAL CHAMARIA

L ANSHUL CHAMARIA

L RASHMICHAMARIA

Mumber of
Directinrs

126,

A Director of the Company shafl pot be bound 10 hold any Qualification Shares n e
Company.

Qualificution
Sharei

127

{0) Subject 1o the provisions of the Companies Act, 2013 wnd notwithstanding anything 1o the
comrary contained in these Arthcles, the Board may sppoimt any person s a diresctor
nominnied by sny mstitution in parseance of the provisions of any ew for the time being in
foree or of any soréement

(b The Nominee Direclor’s so appeointed shall not be required o hold asy qualification shares
in the Company nor shall be linble ta retire by mtation. The Board of Directors of the
Compuny shall have no power 18 remove: from office the Nominee Director's so appointed.
The sald Nomisee Director's shall be entitled 10 the sume rights and privileges incleding
receiving of notices, copies of the mimutes, sirting fees, etc. = any other Director of the
Company s entitled.

(<) If the Nominee Direcior's is an officer of amy of the Mnascisl institation the sitting fees o
relation to such nosminee Directors shall weerue 1 such fnancisl institution and the same
sccordingly be paid by the Company 1o thers. The Finmncinl Isstitution skall be entithed 1o
depute observer o stiend the meetings of the Board or sy other Cotmmittee cumstituled by
the Board

{d) The Nominee Director’s shall, noow ihsanding anything ta the Contrary contalned bk theie

Aticles, beat | 1o disclose any information obtained by himAhem to the Financal

Inutitution _sppointing bim/themn 0a wch Direcio.

Nominee
Directors.

128,

The Board may appuint an Alicrmate Diector 0 8¢t for & Chirector (hereinafter called ~The
Orlginal Director™) during his absence for a period of not less than three moniths from indis. An
"Alternate Director sppointe

office if nnd when the Original Director returms to India, If the Yerm of Office af the Criginal
Direcior is determingd before he o roterns 0 India, any provision ia the Acl or in these
Articles Tor the astomatic re-appolntment of retiring Director in defaul of encther sppointment
shall apply 1o the Original Director snd not 1o the Allermate Director,

d under this Article shall not hold office for period longer than that |
permimible w0 the Original Director in whose place be has been appointed and shall vecaze |

Appointment of
nlternaie
Direcior.

Subjeet f0 the provisions of the Act, the Board shall have power & any tme and from fime o
time to appolnt any other person 1o be an Additonal Director, Amy sch Adiditional Director

Additional
Hrector

shall hold office on the date of the next Annual General Meeting.
Subject 1o the provisions of the At the Board shall have power o any time and from time o
time to appoint & Direcwor, if the office of any director appointed by the company it generil

Direciors pawer
waflil ensuaal

meting (s vacated befors his term of office expires in the normal course, whe shall hold office | vacandion.

only upto the date upto which the Director o whose place he s appobited would have beld
oiTiee if @ had not been vacaled by him,

131,

Until otherwise deterimined by the Compamy in Genersl Moeting, each Director other tha the
Mamging Whole-time Director {unfess otherwise specifically provided for) shall be entitled 1o
sitting fers mot excoeding a sim preseribed in the Act (48 may be smended from thriie 1o Hme
for amending meetings of the Board or Comniitiees thereol

Sliting Fees,

{1332,

The Board of Direvtors may subsject to the lmietions provided kn the At allos and pay to any |

Director who attends 8 meeting ot 3 plsce other than his usual place of residence for the
purpose of attending a mocling, such sum ps the Board may consider falr, compensalion for
mavelling, hotel and other incidental expenses property Incurred by him, in addition o his fee
for attending such meeting as shove specilied.

Travelllng
capenses
Incurredbiy
Direcior s
Company's
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FROCEEDING OF THE BOARD OF DIRECTORS

{a) The Bomd of Directors may meet for the conduct of business, adjourn and - otherwse

reigilale its meotings os i thinks fit
(b} A director may, and the mansger or secretary on the reguisition of a director shall, at any
time, mamrmon o meeting of the Board.

Mectings of
Directors

134,

a2} The Directors may from time 10 time elect from among their members a Chairperson of the
Bosard and determing the perlod for which be 1% o hold ofice. IT 8 any megting of the
Board, the Chairmms i3 not present within Fiflees minotes afier the time sppointed for
hokling e pame, the Directory present may choose pog of The Directors then pregent (o
preside o the mecting

Sobject 1o Section 203 of the Act and rulss made twre under, one person ¢an s s the
Clairmun a3 well as the Mamaging Director or Chiel Executive Offices at the same time.

b)

135,

Questions arsing o aivy meeting of the Board of Direciory shall be decided by 0 majority of
wotes and in the case of an equality of vates, the Chairman will have a second or cisting vote.

136

The contimaing directors may st notwithstanding any vecancy in the Roard; b, iF and o long
= their mamber is reduced below the quorem fived by the Act for @ meeting of the Board, the
continging directors or director muy act [or the parposs of incressing the sumber of direciors 10
that fixed for the quorum, or of summoning a general meeting of the company, but for no other
parpose.

137,

Subject 1o the provisloms of the Act, the Boand may delegate any of thew powers o @
Commitiee consisting of such member or members of ix body 15 it thinks 5, mnd it may from
time 1o time revolie and discharge any such commitiee elther whilly o in pan and either & 10
petson, or parposes, but every Committee 50 formed shall m the exercise of the powsrs %o
delogated conform w any regulstions that may from tme w0 time be inposed on b by the
Board, All acts done by any such Committee in conformity with much regulations and in
Bl leent of the parposes. of their appointmen but not otherwise, shall have the like foree and
effec) & il done by the Board.

L3,

The Meetings and proceedings of amy such Committee of the Bosnd conaisting of two o more
members shall be governed by the provisions lersin contained for regulming the mectings and
proceedingy of the Directors s fur oy the same are applicable thereo and sre not superseded by
=y repuintions made by the [heectors undes the lest preceding Article.

Commlifes
Meeting show
lithe guveraed,

#) A committes may elect o Chalrpemion of its mesd|ngs.

b} Ifne such Chairperson is elécied, or if ar any meeting the Chairperscn i not pressnt within
five mimuigs wfier the time appointed for holding the meeting, the members present may
choodz one of thelr memben to be Chairperson of the mesting

Chalrpersas
alfCammlites
Muwtings

140,

a) A commifies may meet pnd adjoun g & thinks i,

b) Questions arising al sny meeling of & commings shall be determined by 0 magority of votes
of the members present, and [n case of an eguality of voses, the Chairperson shall hove o
second o casting vole

Meetings of
ihe
Cammitice

141,

Subjvet o the provissans of the Act, all acts done by any mﬁr.:n!‘ﬂul!u-ﬂnrh:rl
Comminse of the Board, or by oy peémson bcting as g Divector shinl] notwithsinnding chai fy
shall afterwards be discovered that there was some delect in the appeintment of such
Directonor persoes acting as aforesald, or tiat they or any of them were disqualified or had
vacated office or that the sppointment of uny of them had been terminated by virtee of any
provishons contsined in the Aot or in these Articles, be as valld aa If every such person

Aeis of Dol
oo i am miiee
shultse vl
i s tamdi
ngdefect in
up pokitiment,

had been ﬂl&ﬁ%lﬂﬁ%ﬁ#ﬁnﬂmhlm
A HOYTATI OF I RS
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143,

Suhject to the provialons of Section 161 of the Acr, i the office of any Directar appotinted by
ihe Company In General Meethng vacated belare his term of office will explre In the normal |
course, the resuliing cesunl vacancy may in default of and subject to any regularion in the |
Articles of the Company be Alled by the Board of Direstors ot the mecting of the Board and the
Directar so appoinied shall bold office only up to the dote up 1o which the Disecror in whose

place he is sppoinded wonld have held office if had not been vacited as aforpunid

Power 1o Gl
ervisl
VHCHIY

POWERS OF THE BDARD

1

The business of the Company shall be managed by the Board who may exercise all such
powers of the Company and do all such scts and things as may be necessary, unbess otherwise
resiricied by the Act, or by any other law or by the Memorandum oF by the' Ariicles reouileed to

be exercised by the Compeny in Geneml Mesting However no regulntion made by the |

Company in Goneral Meeting shall invalidate any prior s of the Board which would have
bedn valid if tht resulation hed not been made,

Powers af
thefoard

144,

Withowl prejudice o the genoral powers confermed by the Articles and o as nol in any way 1o
limilt &f restrict these powers, und withoul prejedice 1o the other powens conferred by these
Artiche, bat subjeet 1o the restrictions contained in the Artiches, i is hereby, declured that the
Directors shall have the following powers, that s to say

| Certain powors

ofthe Boaid

(1] Subjoct o the provisioms of Be Acl to porchsse or otherwise acquire say lends,

buildings, machinery, premises, property, offects, sssets, rights, oreditor,. royakties,
business and goodwill of any persan firm or company camrying on the business which this
Company |s authorised to carmy o, in any part of Indin

To scguire

any property ,
| rightsete.

2 !-nhjeﬂmﬂlprmﬂlnmufﬂuﬁﬂhpmhlu mumlﬂufnrmmwumnﬂ
years, or ofserwise acquire any lind or bads, with or withoo! buildings snd out-houses
thereos, situate (n any pam of India, o such conditions as the Directors may think fir, snd
in nny such purchass, lease or peguisition o scoept such [ide s the Directors moy
beljeve, or may be sdvised 1o be reasonably sutisfy,

To take on Lense.

To erect and construct, mﬂmu]dl.dnrhnd:,bulldm mwmwm;
and 10 alier, extend and improve the mame, 1o let or lrase the property of the company, in |
pari or n whole for smich remi smd subjeci o such coneditions, a8 may b llmghtl
wbvissble; 1o el such portions 0f the jand or boildings of the Company as may nl be
reguired for the company, 1 mongage the whole or any pertian of the property of the
company for the purpeees of the Company; to sl all or iy portion of the machinery or
stokes belonging to the Company.

)

Toereet &
COmirdcL

At their discretion and subject 1o the provisioss of the Act, the Dircctors may pey |
property rights or privileges scquired by, of services rendered 10 the Company, either
wholly or partially in cish or in shares, bonds, debentures or other securities of the
Company, and any such share may be lssued either u fully pabd up or with sech smsount
credited as pald vp thereon o may be agreed apon; and any such bonds, debentures or
other securitics may be either spocifically charged upon all or any part of the praperty of |
the Compazy and its uncalled capital or not so charged '

)

To pay for
proparty.

(%) To imure snd keep [mured agains loss or demage by fire or otherwise for such period
and 10 such extent os they may think proper all or any part of the buildings. machenery,
goods, stores, prodiice and other moveable property of the Company either separmely or
corjodmtly) also to insure all or any portion of the poods, produce, machinery and other
wrfichs imported or exported by the Company snd 1o sell, assign, wumender or
discontinue any policies of assurance effected In pursuance of this power.

To imvure
properiles ol
theCampany.

8y To open accaunts with any Rank or Hankers and o pay money kito and drew mosey

from sy such secount from time 1o time s the Directors may think fii,

T ey Hanlk
mECoEn s,

T secure the fulfiliment of Aty CONMCT or ENEAgEMent entered into by the Compary by

morteage or charge on all or sy of the property of the Company including its whole ar
port of its welenaking 2= a going concern and its uncalled capitnl Tor the time being or in

T seciare
eomirails by wab

sf merignge.

sch manner us they think fir.

(%] To sccept from amy member, so far oy may be permissible by |sw, 8 surrender of the

shires or oy part thereof, on sach terms mid condithons as shall be sgreed upon.

T seeepl
sgrrender of
shmres,

(%) To appoint any persen to sccepl and hold in vust, for the Company property belonging iothe
Company, or in which &t is interested or for any other purposss and 1o execute and 10 do
sll such desds s things as may be required in relation 10 sy sech (nasd, sl 1o
provide for the remunemation of sech tnustee or usices.

To sppoini
iridess for th
Campainy.
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{109 Tuhm.mmdepmdwahﬂleelﬂpmﬂ:dingb}'ﬂqﬂt To conduel
the Company ar lis Offlcer, or otherwise concerming the AMMain and sho to compound legnl
mmhwmmﬁmﬂurqmmwumnm«m proceedings.
hgrnrq.uuuh{’mmp-ymuhuﬂfmﬁlﬁmnwnmmimﬂlh:r-:mdmfu
hiﬁmmeiﬂhwndeﬂhnhiM:ut:hmﬂmdMﬂdpﬂfmnnrmlw

mry pward teersiin.
11} Teact on behali of the Compary in all mafiers relsung to bankrapicy mselvercy. Bunkruplcy
&lnsabvency
0 To make and glve recempls, release and give dmcharge for moneys peyibic lo the To baue receipts
Company und fof ihe ¢lakms and demands of the Company, Kgive discharge.

T13)  Subject to the provisioms of the Act, und these Amicles o invest and desl with any | To  invest and
maneys of the Company not wninedistely requined for the parpose thereof, uposi such | denlwith money
nhmhluhlqﬂ::hmutmhtumw}ammmmrymdhmmﬂ of ihelompany,
= they may think it and from time o time to vary or realine such invesments. Snve 43
provided in Section 187 of the Act, all investmenis shall be made and held |5 the

Company's ewn name,
713} To execule i the name and on behalf of the Company n favour of any Director of other | To give Security
mthmrhurwwmmmm-nyuﬁmulIluhitir:.--h-u'llnlsm:h:lw hyway af

m surety, for the benefit of the Company. such mongage of the Comgany’s property indemnity.
- lpn.ruunrnnr'u]nnmqlhﬁm.uﬁq'mhmwgemmmnpnmnfmh
and oiher visions, covensaly and 4 s shall b agreed upon
(15) Tudmnwhlnmmululmwpummmdmllhuihdmﬁpuncmm‘s To determine
behall, bills, motes, receipis, acceprances, endorsements, cheques, dividend warrania, | aigning parwers.
ﬁmcmnmdhmﬂwmwm-umﬂryhnﬂpm,
mhwnydnmmmduwmuﬂnrhwqufdpuunnrmnr

=y

{16) To give o any Directar, Difficer, of other persoms smployed by the Company, a Commissbon
commission on the profits of any particular business or transoction, or a share n the | or share in
genersl profits of the compiury. and siach cormmissiizn or dhare of profiss shall be treated | profits,
upninrﬂ!mimmniﬂufhcmw.

(17 TnﬁmlMﬂﬂlﬂwmﬁbﬂlmwn“iﬂmﬂymw:ulny empliyee of | Banes el
the Company, or his widow, children, dependents, that may Sppear jiest or proper | 1o
whether such employes. his widow, children of dependents have or hive nat @ begal claim | empluyers.

|__ ot the Compay.

(18) To s aside out of the profies of the Company such sums a3 they thiry think proper for | Tramfer 18
deprecintion or the depeeciation funds or to insarance fund or 1o an export fund. or so a | Reserye

Reserve Fund, o Sinking Fund or any special fund o meet contingencies or repay | Funds,

debentures or debenture-stock or for equalizieg dividends or for repairing. Bnproving.

nuudlngninmuhﬁqmydlnupwumﬂﬂhCmmyﬁfwwhmm
pummqic[udhuu:pumm:nmﬂmlnﬂupumth; ¢lause) as the Board may, in
the shyalute discrethon think condecive W the interesin of the Compony, sl subjee 1w

Section 179 of the Ammlmﬂﬂrﬂmﬂmmm’nﬂeﬂwmwfum

tse required to be invested, upon wach investments {other then shares of this Company) a3

H}ujmmkﬁmdﬁnmmwlhwdﬂlmﬂimdvﬂrymdiiamlmuamddmn

of and mmmmuluwmwmmm:nrmcmm

nopwithstanding the maters to which the Board apply or wpan which the capitnl meneys
of the Company might rightty be applied ar expended and divide the reserve fund into

;udupu:'nlﬁnhulhBuudnnylhhlcfu;wilhmﬁmwmummmmltu

mrmﬂimnf:mﬂﬂlmﬁv[ﬁmunmmﬁnﬁmmﬁwﬂmmﬂnh

full power & m:w:.:t:mmmagulm-wurm above funds, including the
depredation fiund, in the husiness of the conpany or in the purchase or repayment of
debentures or debenture-stocks und without heing bound 1o keep the same separsty from
the other sssets and without hthqh:udlﬂmiusﬁﬂﬂmtmslnﬁﬁﬁhﬂﬂmﬂm
mnuudlitheﬂ-'dium}mmp}nrllhw-:h”mdnnfm [unds, irsterest 8t wich

rute a4 the Baard may think proper |




{19} To appoint, end at thetr discretion remove or suspend such general manager, managers.
secteiaries, naskstanty, supervinors sclomtists, techmcions, engineers, conmalants, logal,
medical or economic advisers, research workers, laboyrers, clerks, agenis end senvants,
for permanent, lemponary of special services os they may from time w time think fir, and
o determine their powers ond duties and o fix their salaries or cmoluments o
remmmerstion and 0 require security in such instancis and for such smpants they may
thirdk (it end alse from time to lime to provide for the munagement ond transaction of the
nffwirs of the Company in any specified locality in India or elsewhere in such manndr &
they think it end the provisions conmined in the next following clouses shall be withow

prequdice to the general powers conferned by this ¢lasuse,

Ta spparint
nivd remavi
officersand
wiber

employees.

(20) At -sny time und from ume 10 time by power of attomey under e seal of te Company,
to appoint any person or perons to be the Attomey or witomeys of the Company, for such
and with such powers, suthorities and discretlon (nol exceeding those vested m

ot exercisable by the Board under these presents and exchiding the power to make calls
and excluding also except in their limits authorised by the Boand the power o mske |oans
and barrow moneys) and for such period and subject 1o such conditions a3 the Board may
from time 1o tene think i, and such uppainiments may (17 the Board think fit} be made is
favour of the members or any of the members of iny local Boond established as aforesasd
ar In faveur of amy Company, or the sharcholders, directons, nominees or manager of any
Company or firm or otherwise in fsvour of any fluciusting body of persons whether
nominmled directly o indirectly by the Bowrd and any such powess of stomey may
cottain sech powers for the protection or convenience for dealing with such Altomeys &
the Bonrd mgy think fit, and may contsin powern enabling any such delegated Amarmieys
as aforesaid 1o sub-delegate all or vy of the powers, mutharitics and discretion for the
Lime being vested in thern,

To appain
Abbormeys.

{21} Subject to Sections 188 of the Act, for or in relation to any of the matters aforesaid or
otherwise for the porpose of the Company to ester into all such negatiotions  and
contraicts and rescingd and vary afl such coniracts, and execute and de all such moes, doeds

any things in the nume and on hehall of the Compary as they may camidor expedient,

To enter
imiu
ool rmcii.

{33} From time bo time fo mke, wary nd repesl rules for the regulations of the business of the
Company ity Ciificers and emplayess.

To make rihs

{23) To effect, make and enter imte on behalf of the Company all ransactioss. agreements and
other contracts within the of the business of the Company.

(24) To apply for, promote mnd obmin ssy act er, privilege, conpesshon, licenss.
mithoricetion, if sny, Government. Staie or municipality, provisional order or fivense of
any suthority for ensbling the Company to carry any of this objects imo efTect, or for
extending and any of the powers of the Company o for effecting sy modification of the
Company’s comstitution, of for any other purpose. which may seem expedient and io
oppose any proceedings or applications which may seem calculated, directly or Indirecily
1o prejudice the Company s interests,

Ta effect
coniracisele

Teapph &

obiain
CRUAEERSInAS
lkcenses el

m}Tgmuﬂ:h-pmﬂtmlqufhi:.m:puyupmmmiuimm'ﬂmi
lawfully poyable there out under the provisions of Sections 400f the Act and of the
provisions contained i these presents.

To pay
wiviE E s ions

orinterest,

(26) Toredeem prefevence shares.

T riderm

preference
shares.

{27} To subscribe, incur expeaditure or otherwie o assit or fo puarnies money 10
charltable, benevolent, relighous, sclemific, matlonal o asy other lnstitutlons or subjecs

which shall have any moral or other claim to support of aid by the Company, either by
remson of locility o operation of of public and general utiliey or ctherwise,

Ta assist
charitalile
ar

| eoevobeil

imstitmiions.

(28} Te pay the ooat, charges and evpenses preliminary and incidenial 1o ihe promobion,
formation, establishment and registration of the Company.

(299 To pay snd charge o the capital nccount of the Compamy mhy commissmm OF iNTones
Lawfully poynhle therson under the provislons of Sectiom 40 of the Al

Mianagind
DN -ooS1I3SST-
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' {30) Ta provide for the welfare of Directors or ex-Diregtons or empioyees o ex-employees of

[ the Company and their wives, widows and families or the depesdents or connestions of
such persons, by building or contributing (o the buliding of howses, dwelling or chawlx
of by grasts of moncys, pemion, gratuities, allowances, bonus or other payments, or by
cremting and from time to time subscribing or contributing, 1o provide other assotations,
Institutiom, funds or tusts snd by providing or subscribling or contribating iowards pluce
of mstruction sad recremtion, hospitaks and dispensaries, medical and other aftendance
and other asslstance sa the Board shall dink i and sulifect 1o the provision of Section
{R1 of the Act, 10 subscribe or contribuie or otherwise 10 mssist or [o gusranise monEy to
charitwble, benevolent, rellgious, sientific, national or other instiutions or object which
shall hive any momi or other claim 1o suppon o ald by the Company, sither by remon of
locality of operation, or of the public and geneeml utidity or otherwise.

(31) To purchase or otherwise acquire or obiain hicense for the use of and 1o sell exchange or
grant licemwe for the use of sy trade murk, pitent, imventhon or technical know-how.

(32 To sell from time 1o time any Armicles materinls, machivery, planis, siores and other
Articles and thing belonging 10 the Company na the Bosrd may think proper and 1o
mamudiscture, prepare and sell waste and by-products

(33 From tme b thove to extend the business sl undertiking of the Company by sdding,
alterinng or enlarging all or sy of the buildings, factocies, workshapa, premises, plant and
rhackinery, for the time being the property of or in the possession of the Company, or by
erecting new or sddironal buildings. aed to expend such sum of money for the purpose
aforesaid or amy of themn as they be thought necessary or expedient.

{34} To undertake on behalf of the Comparny sy paynsest of rents and the performance of the
covenumty, conditions and sgreements contained in or reserved by any lense thar may be
pramted or mssigned o or otherwilse scquired by the Company ansd to purchase. the
reversion of reversions, and otherwise to acquire on free hold sampls of all or any of the
lands of the Company for the thne being beld wnder lease or for an exste less than
frechold estate

(3%) To improve, manoge. develop, exchange, lemse, sell. resell and re-purchiie, dispose off,
deal or otherwise turn to account, any property (movabls or immovablel or any rights of
privileges belonging to or ai (he diyposal of the Company or in which the Company b I
irmerested.

(36} To bet, sell or otherwise dispoae of svbhiect 1o the proyiaions of Section 1B of the Act and
of the other Articles any property of the Company, either absohitely or conditianally asd
I sl manner and upon sech terms ansd condithoms (n all respects =i it thiska B and W
accept pevment m satisfaction for the same in cash o otherwise & i thinks AL

{371 Ceserilly subject to the provisiors of the Act and dwse Artiches, 1o delegate fhe |

© powers'muhonties and discretions vested im the Directors @ amy personish  fire,
compuny or (Tectiating body of pervon aa aforesild

{35 To comply with the requiremenis of say local luw which in their opinion it shall in the

imterast of the Com be necessary or ¢ t 1o comply with
- 'ii',q."'Ea! G: SING AND WHO ﬁ:ﬁ: DIRECTORS

148 m) Subject to the proviskons of the Act and of thess Articles, the Direciors may from time 1o | Pawerns o
time in Board Meetings appoint one or mare of their body to be a Managing Director or | sppoing
Managing Directors or whole-time Director or whols-time Diirectors of the Company for | Managhog/
such term not exceeding fve years at o time a3 they may think fit o manage the ffairs and | Whole-time
hnhmul'rhtfmq-nr.ndmyqutlﬂutntkw{mhjmmtﬁtpmiﬁmuf‘m Firectors.
conract between him or them and the Companyi remove or dismibss him or them from
office und appoint another ar others in his or their place or ploces.

b} The Muanaging Director or Munaging Directory or whole-lime Director o whole-time
Direciors so appointed shall be linble 10 retire by rotation. A Managing Direcior or Whele-
time Direcror who ks appolmed ay Direcior lmsedlately oo the retirement by rotation shall
vontinue 10 hold his office a5 Managing Director or Whole-time Director and such re-
uppointment 8 such Diroctor shall not be deemed 1o constiute a break in his appointment
as Mannging Director or Whele-time Director,

146.| The remunoration of & Managing Director or 8 Whole-time Dirocior (subject 1o the provisiony Remuneration

of the Act nnd of these Articles and of any contract betwaen kim and the Company | shall from ofManaging or

time to time be fixed by the Directors, and may be, by way of Nxed wlery, or commission on While-tine
frofits of the Compamy, o by pasticipation inany sech profits, or by any, or all of ihese modes. | Directar.

m::slﬂs - .




Subsect 1o control, direction and supervision of the Boand of Ditector, the day-today
manggement of the company will b in the hapds of the Monsging: Director or While-
time Director appolnted in sccondance with regulations of these Articles of Association
with powers 1o the Direcion 1o disiribose such diy-tlo-doy management fonctions among
such Directors and i smy manner &5 may b direcied by the Bonrd.

The Directars may [rom 1ime t6 tome ontrost 1o and confor dpon the Mennging Direcios or
While-time Director for the time being save &= prohibited in the Act such of the pawers
exercisable under these presents by the Brectors as they may think fit. and may confer
such objects end purposes. and upom such torms and conditions. and with - such
restrictions as they think expedient, and they may subject 1o the provisions of the Act and
these Amicles confer such powers. either collaterally with or to the exclusion of, and in
substitution for, all of any of the powen of the Directirs in that behalf, and may from
Thine oo ime revekie, withdres, plier or vary all or ony such powers.

The Company’s Oeneral Meeting may aldo from time to time appoinl sy Monaging
Direttor or Mamaging Directors or ‘Whabetime Director or Wholetime Direciors of the
Company and may exercise all the powers referred 1o o these Articles,

The Monaging Direcror shall be entited to sub-delemate (with the sanction of the
PHrectors white pecessary) all or any of the power, autsorities gind discretions for the
time being vested im him i partscular from time 1o time by the appolniment of asy
wtiomey or sttomeys for the monagement and mansaction of the sffairs of the Company' n
atiy specified locality i such munner is thay may thisk fit.

Notwithstanding anvihing contiined 1n these Antickes. the Managing Ditgctor b expressly
allowed penerally 10 work for and commct with the Company snd especially 10 do the
work of Mamiging Director and aka 1o do any wotk for she Compuny upon such terms
pnd conditions and for such remuneration [subject 10 the provisions of the Act) =5 imsy
from time 1o time be agreed between him and the Diroctors of the Company

{1

{2}

3

{4}

(5)

Py anil
duties of

[Mrectur or
Wihoke-time

[Mrector.

CHIEF EXECUTIVE OFFICER, MANAGER, COMPANY SECRETARY OR CHIEF
FINANCIAL OFFICER

148,

Sarbpect vo the prorvisiom of the Act,—
L A chicf executive officer, manager, company secretary or chief financial offfcer may
be uppoinied by the Board for such term, o such remuserntion and upon such

a)

conditions wy It may thinks fir; nnd any chiel tsecutive officer. munagsr, company | Manager!
secretary of chiefl financial officer so appainted may be removed by means of 2 | Com

resolution of the Board;

il. A director may be appoied s chiefl executive officer, manager, company secritary

or chief Minnacial afficer,

h} A provision of the Act or these regulalions requirng or muthorising a thing to be done by or
w n director and chiel executive officer, manager, company secretary or chiel fMnancial
officer shall not be safisfied by il being done by or to the same person acting bath =
director and us, o i plece ol chief exeoutive officer, manager, company socrelary of chief

Bagrd Lo appain
Clhikel” Execitive
Oificer’

pamy
Secretary/ Chiefl
Fimncial (Hlier

fimaneial officer.
THESEAL

T4,

(n} The Boned shall provide a Comimon Seal for the porposed of the Company, and shall have

froma {[ie b0 timse o destroy the seme and substilile 8 vew Seal in leu thereol, and

the Board shall pravide for the safe custody of the Sarl for the time being, and the Seal

shall pever be wsed except by the authority of the Board or a Commitiee of the Board
previcusly given.

(b} The Company shall also be ui Iiberty 1o have an Officlal Seal in accordance with of the

Act, for use in any tervitory, district or place outilde indin.

The seal, its
estady and

150,

The seal of the company shall not be afficed 1o any instrument excepl by the suthovity of &
resofution of the Board or of 4 committee of the Boarnd authorized by 1 in that behall, and
excepl in the presence of ol leun two directon and of the secretary or sich other perion as the
Board may appoint for the purpose; snd thove two direclors nnd the secretary or other person
iforenald shall sign every instrument to which the seal of the company ks so affived in their
presésice.

(151,

DIVIDEND AND RESERVES

) 0 the fghts i uny, emitled 1o shares willl special nights as 1o
dividends, all dividends shall be declred and pakd sccordang, Lo the amaunts paid or credited m
paid on the shares in respect whereof the di is pobd, butl of snd 5o long 85 nothing is paid

Division urﬁﬂj
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wpon any of the sharcs in the Company, drvidends may be declared and pald according tn the

frmounds of the shares

(2) Nosmount paid or ¢redited a5 paid on a shure in advance of calls shall be trested for the
of this regulation o paid on the share.

(31 All dividends shall be ppportioned and paid proponionately (o the amounts pald or
credited a8 paid on the shares during any portion or of the period in respect of
which the dividend is paid; but if eny share is awed on terma providing that it shall rnk

p—

I!-'I.'i

dividend s from & porticular date such share chall rank for divi accordingly,

The Company in Ceneral Meeting muy declare dividends, to be paid 1o menbers according o
| their pespective rights and interests in the profits and may fix the time for paymeni and the
| Company shall comply with the provisions of Section 127 of the Act, but no dividends shall
exceed the amount recommended by the Boand of Directons, bt the Company may declare &

smaller dividend in general mecting.

The company
i General
Miestingmuy
declare
Dividends.

2] The Board may, before recommending amy dividend, set aside out of the profils of the
company such suma as it thinks fit as o reserve of reserves which shall, at the discretion of
the Board, be applicable for any purpose to which the profits of the company may be
properly mpplied, Inchuding provision for meeling comtingencles or fir  cqualizing
dividends; and pending such spplication. may, at the like discretion, cither be employed in
the basiness of the company or be Invested in such investments (other than shares of the
company ) as the Board may, from time 1e tme, thinks fi.

b} The Board moy also carry Sorward any profits which i may consider neteszary not to
divide, without setting fher aslde &s a rewrye

Transfer

Sibject 1o the provisions of section 123, the Boand may from thee to time pay o the miermbers

| such interim dividends as appear 1o it 1o be justified by the profits of the company.

Interim Dividend.

" The Directors may resain amy dividenads on which the Company has & hen and may apply the
same In or towands the antisfaction of the debua, lisbilites or engagements in respect of which
the fien euists.

Dahts may
e
deducied.

Humpqﬂnru;ﬂ—h;j_hpmm.l‘wuhﬂvwrulu:l!kilﬂllhlrﬂldl‘hrllu
purposes of this articles as paid on the share,

Caplinl pald up
Insglvance nol (o
earn dividend.

All dividends shall be apportioned and paid propomionnsely to the amounts paid or credited =
petld o the shares during sy portion o portiens of the period in revpect of which the drvidend

| is paid bat if any share is issued on termy providing that it shall rank for dividends as fom »

particular date socls share shall rank for dividend accordingly.

[vidends [n
propartan tn

wmauni paid-
up.

The Board of Derectors may retain the dividesd payable upon shares in respect of which any
persan under Articieshas becamne entitled 10 be & member, or any person under tat Articie b
entitled 1o tramsfer, untll soch person becomes a memnber, i respect of such shares o shall duby
tramafor the same.

Retention ol
dividends  antil
completion of
iransfer  wailer
Articles

159

Mo member shall be entitled 10 receive paymeni of any inferest or dividend or bom In respect
of bits share or shares. whilst ary money may be due or owing from him 1o the Company
respect of such share or shares (or otherwhie however, either slone o jointly with iy other
person of persons) and the Board of Directors muy deduct from the imterest or dividend payable
to wvy ember all such sums of money w0 due from him te the Conpany.

No Member e
receive
dividend whili
indebied (oibe
company und
the Company's
right of

rebik hurseme
ntihersal

168,

A transier of shares does not pass the right fo any dividend doclared thereom befre the
registration of the transfer.

Effect ol
translerol
il o

161,

Any one of severnl persons who are regisiered as joint hnid:nﬂmihnmw;iw:ﬁ_mul
receipts for all dividends or bonus end payments on accoun) of dividends b respect of such
shang

Dividend to
jaintholders

162

a) Any dividend, interest or other monies payabie in cush in respect of shares may be pald by
cheue or warrant sent through the post directed 1o the registered address of the halder or,
i the cnsk of joimt bholders, 1o the registered nddroas of that ane of the joint bolden who is
mmﬂnuﬂ:lﬂhmrﬂmmﬁmwhmhwﬂmmdid&mnﬂubﬂn
of joint hobdors may in writing direct,

by Evers such cheque or warrant shall be made pavable o the arder of the person o

by 'lf_-.|

[ fibiemalds
how
reeiiiteid,
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163 Notice of any dividend that muy have been declared shall be given wo the persons entithed to | Notice of

share theren in the manmer mentioned im the Act. dividend.
164.] No snclumed dividend shall be forfered before the claim becomes barred by lasw and no | No interest
wnpaid dividend shall bear isterest a5 sgainst the Company. i
[Fv il emads,
CAPITALIZATION i
165 | (1) The Company in Generl| Meeting may, spof the recominendation of the Bosed, resolve:  ICapitalimtion.

(1] ﬂuhh‘hmmwhlﬁummurmmmmﬁmhﬁngmﬂmmh
ceodit of any of the Company's reserve acoounts, o 0 the crodit of the Profll sl Loss
account, or otherwise avnilable for distribution; and !

(b} that suich sem be secondingly sel froe Tor distriban lon b the romner specitied i claese (23
nmongsl the members who would have boen entitied theveto, if distributed by way of
dividend md in the same propontion.

2] The sums aforesaid shall not be paid in cash bt 4hsll be spplied subject 10 the provisions
contained in clause (1) either in of lowands

(M paying wp any amounty for the time being unpaid on ey shares held by such
memben réspectivehy,

(i) paying wp in full, unissued sherey of the Compony 10 be allotied and dinttibuted.
creditéd as fully paid up, to snd amongs such members in the proportions
nfiresaid; or

(i) partly in the wey specified in ssb-clause (i) and partly = tsst specifled n sub-
elsune (i)

(3) A Securities Premium Acobunt and, Capitnl Redemption Reserve Accoum may. for the
purposes of this reguiation, only be applied n the paying up of unisued shares 1o be
isstedd 10 members of the Compary and flly paid bonus shares,

(4] The Board sholl give effiect o the resalution passed by the Company in pursaance of this

regalation. =
166 (1)  Whenever sisch a resolution as aforesaid shall bave been passed, the Board shall — Fractiomal
{a) ke all sppropriations and applications of the undivided profits resolved w be | Certificate
capitafized thereby and all aflotments and ssues of folly paid shares, i any, and L

() genenily i do all sots and things reyuired 10 give effect thereto.

{21 The Board shall have fall power -

(0]  to make susch provisien, by the (s of fractional certificates or by payment i caah
ar otherwise as it thinks fit, in case of shares becoming distributable 0 fmctions:
wnd alvo

ib) to suthorise nny person to enter, on behalf of all the members emtitled thereta, inlo
an sgrecment with the Company providing for the allogment 1o them raspectively,
credited as fully paid wp, of any farther shares to which they may be entitied upon
anch capnalizntion, or (an the case may require) for the payment by the Company
an thelr behalf, by the spplication thereto of their respective proportions. of the
profits reselved io be copitalized, of the amounis or any part of the amotints
remain ing unpasd on their existing shares.

{31 Any agreemeni made snder such mithority shall be effective and binding an all such
member.

{4} That for the purpose of giving effest to sny resalution, under the preceding pamgraph of
this Article, the Directors may give such directions as may be neceswry and geille any
qoetions or difficultics that may srise in regard 10 any issue including dstritution of
mew equity shanes nnd fractional certificates o they think A
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T67.] (1) The books containing the minutes of the proceedings of any General Meetings of the | Inspection of
Compury shall be open to inspection of members without churge on such diys und | Misutes Books
during such business hours = mmy consistenily with the provisions of Secticn | 19 of the ol General
Act be determined by the Company In General Meeting and te members will slso be | Mestings.
entitfed 1o be furnished with copies thereofl on peyment of regulared charges.

(2} Aoy member of the Company shall be eatitled to be fumished within seven days after he
hies madde & request in that behalf 1o the Compsny with 1 copy of any minues referred o
iy saib=cmine [ | ) Bherool on em of Ka D ar amy pant ihereof,

168. a) The Board shall from time w time determine whether and 1o what extent and @ what times | Inspection of
and places and under what condithons or regulations, the actounts and books of the | Arcounts
company, or any of them, shall be open to the inspection o members nol being direciors,

bl Mo member (nol belng & director) shall have any right of inspecting any sccount or book o
document of the company £xcept & conferred by law or authorised by the Board or by the
company in general meeting.
FOREIGN REGISTER
169, The Company may exercise the powers conlered on it by the provisions of the Act with regard | Foreign
| 1o the keeping of Foeeign Register of its Members or Debenture holders, and the Board may, | Register.
|' subjett 1o the provisions of the Act, make and vory sech regulitions as it miry think fit in regard
1o the keeping of any such Regisers,
DOCUMENTS AND SERVICE OF NOTICES

1 ﬂnrducummﬁmiﬂluhmnudnrﬁﬂhﬂlﬂnmrhlipﬁhylm: Signing of
m&mmm?mmmmmwfwlmmmudhﬂmmh documents &
written or printed o Hihographed. notices ta be

served or given
7L Save a4 olherwise eapressly provided in the Act, s docsment or procecdmg requiring | Authentication of
airthentication by the company may be signed by a Derector, the Managss, of Secretary of | decuments ppd
other Authorised Officer of the Company and need not be under the Common Seal of the | procecdings.
Cimpany.,
WINDING UP |
M Snﬁulmmenmu!ChﬂlﬂHd'ﬂtmﬂmhm'ﬂmndnr
(fy I the company shall be wound up, the liquidator may, with the sanction of » special
resclution of the company and sny other sanction roquired by the Act, divide amongst the
members, in specie or kind. the whole or sy part of the assens of the company. whether they
chall comsist of property of the same kind or nov
fii) For the purpose aforesaid, the liquidator may sef such valne s e desms fair upon swy |
property to be divided as aforesaid and may determine how such division shall be carried out &
hetween the members or different classes of members.
(16} The Nquidator may, with the like sanction, vest the whole or amy pan of weh asiets in
tristees mpan sach trests for the benefit of the comributories if he comsiders necessary, but so
that no member shull be compelled 10 sccept smy shares of other securities whereon there is amy
Fimbality.
INDEMNITY ===
173.| Sebject to provisions.of the Act, every Dweclor, ar Officer or Servant of the Company onf Directors”’ und
any others right 1o
pummmnﬂmmﬂmﬂmﬁmﬁmnrwnﬁl}whmhymmr ke mmity.,
Auditor, shadl

be indemnified by the Company against and it shall be the duty of the Diractors 0 pay,
out af

the funds of the Company, all costs, charges, losses and damages which any such
person may
incur or become
cancurrad

in or omitted to be done by him in any wey in or aboul the execution or dischargs of
duties

or supposed duties (except such I any as he shall incur or sustan thiough o by

owf
wmwmmmwlmummummmﬂmnm
kmit the

generalty of the foregoing provisions, against all labilties incurred by him &8

liable to, by reason of any contract entered into or act of thing done.

auch




Officer or Autilor or ather afficer of the Company in gefending any proceadings
cavil '
ar criminal in which judgment s given in his favor, or in which he & acquitted of

connection
with any application under Section 463 of ihe Azl on which relel |s granted 1o him by

ha
Cout "
174.| Sulsect to the provisions of the Act, no Director, Managing Director or other officer of the Not respansibie
Company shall be lisble for the scts, recelpts, neglects o defsubin of any other Directon or | Tarncts of others
O}ficer, or for joining in any receipt or other act for conformity, or for any loss or expense
happening to the Company through insalliciency o deficiency of title to any property pexginired
by onder of the Directors for ar on behalf of the Company or for the imufficeency or deficiency
of =y security in or upon which any of the moneys of the Company shall be fvested, ar Tor
any Jossor dommge arising from the banknipicy, msolvency or foruots act of any person,
nmnrummm.hmMmmmuunmuimﬂnm:ndﬂlhmwﬂulw
deposited, or for wny loss occasioned by any error of judgment or oversight on his pan, or for
ll'l-jfﬂhwHﬂ-ln’dwHrrrlnhm.uuMlmrﬂhhﬂullhppﬂhﬂucmlﬂlufﬁl
duries of his office or in relation thereto, unless the seme heppens through his own dishonesty,
SECRECY
P75} {n) Every Director, Mannger, Additor, Treasorer, Trustee, Member of o Commimee, Dificer, | Seervey
Servant, Agent, Accoutitant of other person employed in (he business of the compamy shall,
if 10 required by the Directors, before entering spon bes duties, sign a declaration pleading
hirmuelf 1o observe strict secrecy respecting all trannactions and affairs of the Company with
the cestomers and the siste of the accounts wilh Individuals and in motersrelating thereto,
and shall by such declemiion pledge himsell pot to reveal any of the msnter which may
mmuhhhmhd;:hﬂu:ﬁ&drntnlhiamlﬂuﬂwhmmqwﬁmmdnh;rmt
Directors or by any mesting or by & Count of Law and gxcept ao far m may be necessary in
order to comply with any of fhe provisions in these presents contuined.
;[h]hmhwnrnﬂ':rrmmﬂ:mm.wmmmlﬂdmmrmmnpmyﬂ Ageess o
mmmwmmmmmmmﬂmmmmwmm prroperty
sccounts of the Comipany without the permission of the Board of Directors of the Company | information re.
for the time being ar 1o require discovery of or sny nformation in respect of any detall of
mcmp-ﬂunl{n]ﬂmmnfuﬁnhhmuyhhﬂumﬂuﬂcm
myitery of trade or secret process or of any matter whatsoever whick may relate 10 fhe
conduct of the business of the Company and which i the epinion of the Board It will be
inexpadient tn the Interest of the Company o disclose or o Commnicate.
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